Chenani Nashri Tunnelway Limited
Special Purpose Financial Statement
Balance sheet as at March 31, 2018

CNTL - F

Amount In (Rs.)

A As at As at
harticuaes biofes March 31, 2018 March 31, 2017
ASSETS
Non-current Assets
{a) Property, plant and equipment 2 14,62,281 14,62,281
{b) Capital work-in-progress 2 - -
{c) Investment property 3 - .
{d} Intangible assets
(i} Goodwilt on consolidation q - .
(i) Service Concession Arrangements (SCA) 5 - -
(iii) Intangible assets under development 5 - -
(iv) Others 5 - = - -
(e) Financial assets
(i) Investments
a) Investments in associates 6 - -
b) Investments in joint ventures 7 - -
c) Other investments 8 - . - -
{ii} Trade receivables 9 - -
{iii) Loans 10 - -
(iv) Other financial assets 11 45,43,03,42,162 47,91,83,55,516
(f) Tax assets
(i) Deferred Tax Asset {net) 21 - =
{ii) Non Current Tax Asset (Net) 25 . - - -
(g} Other non-current assets 14 6,88,843 6,88,843
Total Non-current Assets 45,43,24,93,286 47,92,05,06,640!
Current Assets
(a) Inventories 12 - -
(b} Financial assets
{i) Investments 8A 2,76,31,45,774 -
(ii)Trade receivables 9 - -
(iii} Cash and cash equivalents 13 3,59,94,070 71,86,03,490
(iv) Bank balances other than (iii) above 13 - 10,54,58,735
(v) Loans 10 - -
(vi) Other financial assets 11 7,39,44,27,960| 10,19,35,67,804 6,35,04,20,300 7,17,44,82,525
(c) Current tax assets (Net) 24 5,30,14,812 60,46,457
(d) Other current assets 14 16,90,701 18,41,422
Total Current Assets 10,24,82,73,317 7,18,23,70,404
Total Assets 55,68,07,66,603 55,10,28,77,044
EQUITY AND LIABILITIES
Equity
(a) Equity share capltal 15 3,72,00,00,000 3,72,00,00,000
(b) Other Equity 16 (1,25,96.99.418) 81,52,44,736
Equity attributable to owners of the Company 2,46,03,00,582 4,53,52,44,736
Non-controlling Interests 17 - -
Total Equity . 2,46,03,00,582 4,53,52,44,736
LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowlngs 18 43,08,95,57,739 34,30,86,51,980
{ii) Trade payables other than MSME 23 - -
(lii) Other flnancial llabilities 19 40,95.16,310| 43,49,90,74,049 1,19,62,86,351| 35,50,49,38,331
{b) Provislons 20 . -
{c) Deferred tax llabllities (Net) 21 a -
{d) Other non-current liabllities 22 - 5
Total Non-current Liabllitles 43,49,90,74,039
Current llabillties
(a) Financial liabilities
(i) Borrowings 18 92,45,16,047 5,11,23,67,709
(li) Trade payables other than MSME 23 4,85,26,47,903 5,52,17,96,238
(iii) Other financial liabilities 19 3,91,18,51,.366 9,68,90,15,316 4,40,63,66,385| 15,04,05,30,332
{b) Provislons 20 - -
(c) Current tax liabllitles (Net) 24 . .
(d) Other current liabllitles 22 3,23,76,657 2,21,63.645
Total Current Liabllitles 9.72,13,91,973 15,06,26,93,977
Total Liabilitles 53,22,04,66,021 50,56,76,32,308|
Total Equity and Llabllities 55.68.07.66.603 55,10,28,77,044[

Note 1 to 44 forms part of the consolldated financial statements.
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Chenani Nashri Tunnelway Limited
Special Purpose Financial Statement
Statement of Profit & Loss for the year ended March 31, 2018

Amount In (Rs.)

. Year Ended March | Year Ended March
Particulars Notes
31, 2018 31, 2017
I. |Revenue from Operations 25 3,98,63,80,964 | 10,60,99,34,051
I, |Other income 26 5,75,86,553 18,45,048
I |Total Income (1+1) 4,04,39,67,517 | 10,61,17,79,099
IV. |Expenses
Cost of Material consumed 27 - 6,90,10,93,786
Construction Costs 27 B -
Operating expenses 28 25,37,37,251 1,64,12,064
Employee benefits expense 29 - -
Finance costs {net) 30 5,84,62,68,324 5,00,50,40,075
Depreciation and amortisation expense 31 - -
Other expenses 32 3,92.87,232 6,07.97.737
Total expenses (IV) 6,13,92,92,807 11,98,33,43,662|
V  |Profit before share of profit/(loss) of an associate and a Joint venture and tax (lll-IV) (2,09,53,25,290)] (1,37,15,64,563)
VI |Less: Tax expense 33
(1) Current tax - -
(2) Deferred tax -|
Total Tax expenses - -
VIl |Profit/(loss) after tax (V-VI) (2,09,53,25,290)] (1,37,15,64,563)
Vill |Add: Share of profit of assaciates (net)
IX |Add: Share of profit of joint ventures (net)
X |Profit for the year (VIHVIII+IX) (2,09,53,25,290)]  (1,37.15,64.563)
XI |Other Comprehensive income
All] Items that will not be reclassified to profit or loss
(a) Changes in revaluation surplus - -
(a) Acturial loss of the defined benefit plans - -
{c) Equity instruments through other comprehensive income - -
{d) Others (specify nature) -
(b) Share of other comprehensive income in associates and joint ventures, to the extent not to be reclassified to
profit or loss i
A (i) Income tax relating to items that will not be reclassified to profit or loss
B (1) Items that may be reclassified to profit or loss
(a) Exchange differences in translating the financial statements of foreign operatlons - -
(b) Debt instruments through other comprehensive income - -
(a) Effective portion of gains and losses on designated portion of hedging instruments in a cash flow hedge 2,03,81,136 (10,71,95,850)
(c) Others - -
(d) Share of other comprehenslve income in assoclates and jolnt ventures, to the extent that may be reclassified to
profit or loss ] -
2,03,81,136 (10,71,95,850)
B (ii) Income tax relating to items that may be reclassified to profit or loss
Total other comprehenslve (loss) / income (A {I-ii}+B(I-1i}) 2,03,81,136}
Xl |Total comprehensive (loss} / Income for the year (X+XI) (2,07.49.44,154)|  (1,47,87.60,413)
Profit for the year attributable to:
- Owners of the Company (2,09,53,25,290)]  (1,37,15,64,563)
- Non-controlling interests
(2,09,53,25,290) {1,37,15,64,563)
Other comprehensive Income for the year attributable to:
- Owners of the Company 2,03,81,136 (10,71,95,850)
- Non-controliing interests
2,03,81,136 {10,71,95,850)
Total comprehensive income for the year attributable to:
- Owners of the Company (2,07,49,44,154)]  (1,47,87,60,413)
- Non-controlling interests = -
(2,07.49.44.154) (1,47,87,60,413)
Xill |Earnings per equity share (face value * 10 per share): 34
(1) Basic (in Rs.) {5.63) (3.69)
(2) Diluted (In Rs.} {5.63) (3.69)

Note 1 to 44 forms part of the consolidated financlal statements.
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Chenani Nashri Tunnelway Limited
Special Purpose Cash Flow Statement For The Year Ended March 31, 2018

Amount In [Rs.)

Particulars

Year Ended March 31,
2018

Year Ended March 31,
2017

Cash flows from operating activities

Profit for the year

Adjustments for:

Income tax expense recognised in profit or loss

Gain/(loss) arising on changes in fair value of designated portion of hedging instruments entered into for
cash flow hedges

Construction Income

Construction Cost

Finance Income

Interest and finance cost

Operation and maintenance Income

Movements in working capital:
(Increase)/decrease in other financial assets & other assets (current and non current)
Increase/ (Decrease) in financial liabilities & other liabilities (current and non current)

Cash generated from operations
Income taxes paid (net of refunds)
Net cash generated by operating activities (A)

Cash flows from investing activities

Increase in receivable under service concession arrangements (net})
Interest received

Investment in Mutual funds

Movement in other bank balances

Net cash used in investing activities (B)

Cash flows from financing activities
Proceeds from Non Current borrowings
Derivitative Llability

Proceeds from Current borrowings

Finance costs paid

Net cash generated in financing activities ( C)

Net Increase/ (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Impact of acquisitlon / disposal of subsidiary

Effects of exchange rate changes on the balance of cash and cash equivalents held In foreign currencles

Cash and cash equivalents at the end of the year

(2,09,53,25,290)

2,03,81,136

(3,71,53,32,865)
5,84,62,68,324
(27,10,48,100)

(1,37,15,64,563)

(7,37,31,78,655)
6,90,10,93,786
(3,21,93,58,608)
5,00,50,40,075
(1,73,96,788)

(2,76,31,45,774)

{21,50,56,794} (7,53,64,754)
10,45,24,346 34,18,89,036
1,02,13,012 7,53,65,63,973
11,47,37,358 7,87,84,53,009
(10,03,19,437) 7,80,30,88,255
(4,69,68,355) 25,00,596
(14,72,87,792) 7,80,55,88,851
3,90,24,64,698

{7,14,01,48,880)

10,54,58,735 (70,21,235)
1,24,47,77,659 (7,14,71,70,115)
8,04,47,63,316 1,96,26,48,125

(3,23,70,041) -

(4,18,78,51,662) 3,40,68,00,284
(5,60,46,40,901) (5,32,92,72,981)
{1,78,00,99,288) 4,01,75,428
{68,26,09,420) 69,85,94,164
71,86,03,490 2,00,09,326
3.59,94,070 71,86,03,490

Particulars Year Ended March 31, | Year Ended March 31,
2018 2017

Components of Cash and Cash Equivalents

Cash on hand 7,379 17,723

Balances with Banks In current accounts 3,59,86,691 71,85,85,767

Balances with Banks in deposit accounts - -
Cash and Cash Equivalents 3,59,94,070 71,86,03,490
Less — Secured Demand loans from banks (Cash credit) E =
Less — Bank overdraft - -
Cash and cash equlvalents for statement of cash flows 3,59,94,070 71,86,03,490
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Chenani Nashri Tunnelway Limited
General Information & Significant Accounting Policies

Note No-1
1. General information

The Company was incorporated under the Companies Act 1956 on June 02, 2010. The Company is a
special purpose vehicle (SPV) promoted by IL&FS Transportation Networks Limited (ITNL). The
company registered address is “The IL&FS Financial Center, Plot C22, G Block, Bandra Kurla Complex,
Mumbai - 400051.” The Company has entered into a Concession Agreement (CA) on June 28, 2010
with The National Highways Authority of India (NHAI) for Rehabilitation, Strengthening and four laning
of Chenani to Nashri Section of NH-1A, from km 89.00 to km 130.00(New Alignment) including 9km
long tunnel (2 lane) with parallel escape tunnel on Design, Build, Finance, Operate and Transfer
(DBFOT basis) in the state of Jammu & Kashmir. The Concession Agreement envisages concession for a
period of 20 years including construction period of 1825 days commencing from the 23rd May 2011
(the ‘Appointed date’).

Note No-2
2. Significant accounting policies
2.1 Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind
AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015.

Upto the year ended March 31, 2016, the Company prepared its financial statements in accordance with
accounting standards notified under the section 133 of the Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).These are Company’s first Ind AS
financial statements. The date of transition to Ind AS is April 1, 2015. Refer Note 4 for the details of first-
time adoption exemptions availed by the Company.

2.2 Basis of preparation and presentation

The financial statements have been prepared on a historical cost basis, except for the foliowing asset and
liabilities which have been measured at fair value:

° Derivative financial instruments,
° Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments),

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether that
price is directly observable or estimated using another valuation technique. In estimating the fair value
of an asset or a liability, the Company takes into account the characteristics of the asset or liability if
market participants would take those characteristics into account when pricing the asset or liability at
the measurement date. Fair value for measurement and/or disclosure purposes in these financial
statements is determined on this basis.

The principal accounting policies are set out below,



Chenani Nashri Tunnelway Limited
General Information & Significant Accounting Policies

2.3 Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date. .

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

e Inthe principal market for the asset or liability, or

° In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

° Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

° Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

° Level 3 — Valuation techniques for which the lowest level input that is significant to the fair

value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets, such as properties and significant
liabilities, such as contingent consideration.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the
relevant notes.



Chenani Nashri Tunnelway Limited
General Information & Significant Accounting Policies

Note No-3
3.1 Accounting for rights under service concession arrangements and revenue recognition
i.  Recognition and measurement

The Company builds, operates and maintains infrastructure assets under public-to-private Service
Concession Arrangements (SCAs), which is an arrangement between the "grantor" (a public sector
entity/authority) and the "operator" (a private sector entity) to provide services that give the public
access to major economic and social facilities utilizing private-sector funds and expertise. The
infrastructures accounted for by the Company as concessions are mainly related to the activities
concerning roads.

Concession contracts are public-private agreements for periods specified in the SCAs including the
construction, up gradation, restoration of infrastructure and future services associated with the
operation and maintenance of assets in the concession period. Revenue recognition, as well as, the main
characteristics of these contracts are detailed in Note 2.9.iii.

With respect to service concession arrangements, revenue and costs are allocated between those
relating to construction services and those relating to operation & maintenance services, and are
accounted for separately. Consideration received or receivable is allocated by reference to the relative
fair value of services delivered when the amounts are separately identifiable. The infrastructure used in a
concession are classified as an intangible asset or a financial asset, depending on the nature of the
payment entitlements established in the concession agreement.

When the amount of the arrangement consideration for the provision of public services is substantially
fixed by a contract, the Company recognizes revenues from construction services for public facilities
(infrastructures) by the percentage-of-completion method, and recognizes the consideration as a
financial asset and the same is classified as “Receivables against Service Concession Arrangements”. The
Company accounts for such financial assets at amortized cost, calculates interest income based on the
effective interest method and recognizes it in revenue as Finance Income.

ii. Contractual obligation to restore the infrastructure to a specified level of serviceability

The Company has contractual obligations to maintain the infrastructure to a specified level of
serviceability or restore the infrastructure to a specified condition during the concession period and/or at
the time of hand over to the grantor of the SCA. Such obligations are measured at the best estimate of
the expenditure that would be required to settle the obligation at the balance sheet date. In case of
concession arrangements under financial asset model, such costs are recognized in the period in which
such costs are actually incurred.

ili. Revenue recognition
Once the infrastructure is in operation, the treatment of income is as follows:
Finance income for concession arrangements under financial asset model is recognized using the

effective interest method. Revenues from operations and maintenance services and overlay services are
recognized in each period as and when services are rendered in accordance with Ind AS 18 Revenue,

Fer



Chenani Nashri Tunnelway Limited
General Information & Significant Accounting Policies

iv. Revenue from construction contracts

The Company recognizes and measures revenue, costs and margin for providing construction services
during the period of construction of the infrastructure in accordance with Ind AS 11 ‘Construction
Contracts’.

When the outcome of a construction contract can be estimated reliably and it is probable that it will be
profitable, contract revenue and contract costs associated with the construction contract are recognised
as revenue and expenses respectively by reference to the percentage of completion of the contract
activity at the reporting date. The percentage of completion of a contract is determined considering the
proportion that contract costs incurred for work performed upto the reporting date bear to the
estimated total contract costs.

For the purposes of recognizing revenue, contract revenue comprises the initial amount of revenue
agreed in the contract, the variations in contract work, claims and incentive payments to the extent that
it is probable that they will result in revenue and they are capable of being reliably measured.

The percentage of completion method is applied on a cumulative basis in each accounting period to the
current estimates of contract revenue and contract costs. The effect of a change in the estimate of
contract revenue or contract costs, or the effect of a change in the estimate of the outcome of a contract,
is accounted for as a change in accounting estimate and the effect of which are recognized in the
Statement of Profit and Loss in the period in which the change is made and in subsequent periods.

When the outcome of a construction contract cannot be estimated reliably, revenue is recognized only to
the extent of contract costs incurred of which recovery is probable and the related contract costs are
recognized as an expense in the period in which they are incurred.

When it is probable that total contract costs will exceed total contract revenue, the expected loss is
recognized as an expense in the Statement of Profit and Loss in the period in which such probability
occurs.

v. Borrowing cost related to SCAs

In case of concession arrangement under financial asset model, borrowing costs attributable to
construction of the infrastructure are charged to Statement of Profit and Loss in the period in which such
costs are incurred.

In case of concession arrangement under intangible asset model, borrowing costs attributable to the
construction of infrastructure assets are capitalised up to the date of the final completion certificate of
the asset / facility received from the authority for its intended use specified in the Concession
Agreement. All borrowing costs subsequent to the capitalization of the intangible assets are charged to
the Statement of Profit and Loss in the period in which such costs are incurred.
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vi. Claims

Claims raised with the concession granting authority towards reimbursement for costs incurred due to
delay in handing over of unencumbered land to the Company for construction or other delays
attributable solely to the concession granting authority are recognised when there are is a reasonable
certainty that there will be inflow of economic benefits to the Company. The claims when recognized as
such are reduced from the carrying amount of the intangible asset / financial asset under the service
concession arrangement, as the case may be, to the extent the claims relate to costs earlier included as a
part of the carrying amount of these assets. Further, these claims are credited to profit or loss to the
extent they relate to costs earlier debited to profit or loss. The claims are presented separately as a
financial asset '

3.2 Borrowing costs

Borrowing costs are recognised in the period to which they relate, regardless of how the funds have been
utilised, except where it relates to the financing of construction of development of assets requiring a
substantial period of time to prepare for their intended future use. Interest is capitalised up to the date
when the asset is ready for its intended use. The amount of interest capitalised (gross of tax) for the
period is determined by applying the interest rate applicable to appropriate borrowings outstanding
during the period to the average amount of accumulated expenditure for the assets during the period.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds

Investment income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are recognised in profit or loss in the period in which tare incurred.
3.3 Taxation
Current tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. Taxable profit differs from 'profit before tax' as reported in the
statement of profit and loss because of items of income or expense that are taxable or deductible in
other years and items that are never taxable or deductible. The Company's current tax is calculated using
tax rates that have been enacted or substantively enacted by the end of the reporting period.

The provision for tax is taken for each consolidating entity on the basis of the standalone financial
statements prepared under Ind AS by that entity and aggregated for the purpose of the consolidated
financial statements.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to
the underlying transaction either in OCl or directly in equity. Management periodically evaluates
positions taken in the tax return with respect to situations in which applicable tax regulations are subject
to interpretation and establishes provisions where appropriate.
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Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax assets (including unused tax credits such as MAT credit and unused tax losses such as
carried forward business loss and unabsorbed depreciation) are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available against
which those deductible temporary differences can be utilized. Such deferred tax assets and liabilities
are not recognized if the temporary difference arises from the initial recognition (other than in a
business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor
the accounting profit. In addition, deferred tax liabilities are not recognized if the temporary difference
arises from the initial recognition of goodwill.

Deferred tax liabilities are recognized for taxable temporary differences associated with investments in
subsidiaries and associates, and interests in joint ventures, except where the Company is able to control
the reversal of the temporary difference and it is probable that the temporary difference will not reverse
in the foreseeable future Deferred tax assets arising from deductible temporary differences associated
with such investments and interests are only recognized to the extent that it is probable that there will be
sufficient taxable profits against which to utilize the benefits of the temporary differences and they are
expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realized, based on tax rates {(and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Deferred tax items are recognised in correlation
to the underlying transaction either in OCl or directly in equity.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow

from the manner in which the Company expects, at the end of the reporting period, to recover or settle
the carrying amount of to recover or settle the carrying amount of its assets and liabilities.

3.4 Property, plant and equipment

Property, plant and equipment acquired by the Company are reported at acquisition cost, with
deductions for accumulated depreciation and impairment losses, if any.

The acquisition cost includes the purchase price (excluding refundable taxes) and expenses, such as
delivery and handling costs, installation, legal services and consultancy services, directly attributable to

bringing the asset to the site and in working condition for its intended use.

Where the construction or development of any asset requiring a substantial period of time to set up for
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its intended use is funded by borrowings, the corresponding borrowing costs are capitalized up to the
date when the asset is ready for its intended use.

All assets are depreciated on a Straight Line Method (SLM) of Depreciation, over the useful life of
assets as prescribed under Schedule Il of the Companies Act, 2013.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as
owned assets. However, when there is no reasonable certainty that ownership will be obtained by the
end of the lease term, assets are depreciated over the shorter of the lease term and their useful lives.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying of the asset and is recognised in profit or loss.

3.5 Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual
asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset
belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also
allocated to individual cash-generating units, or otherwise they are allocated to the smallest Company of
cash-generating units for which a reasonable and consistent allocation basis can be identified.

In assessing value in use, the estimated future cash flows are discounted to their present value using
appropriate discount rate.

Recoverable amount is the higher of fair value less costs of disposal and value in use.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying
amount of the asset is reduced to its recoverable amount. An impairment loss is recognised immediately
in profit or loss.

A previously recognised impairment loss is reversed only if there has been a change in the assumptions
used to determine the asset’s recoverable amount since the last impairment loss was recognised. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor
exceed the carrying amount that would have been determined, net of depreciation, had no impairment
loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or
loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a
revaluation increase.
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3.6 Financial instruments

Financial assets and financial liabilities are recognized when a company becomes a party to the
contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit or loss (“FVTPL) are recognized immediately in the statement of profit and loss.

3.7 Financial assets

All regular way purchases or sales of financial assets are recognized and derecognized on a trade date
basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of
assets within the time frame established by regulation or convention in the marketplace.

All recognized financial assets are subsequently measured in their entirety at either amortized cost or
fair value, depending on the classification of the financial assets.

3.7.1 Classification of financial assets — debt instruments

Debt instruments that meet the following conditions are subsequently measured at amortised cost
(except for debt instruments that are designated as at fair value through profit or loss on initial
recognition):

e the asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows;

e the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the profit or loss. The losses arising from impairment are recognised in the
profit or loss.

3.7.2 Amortised cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash receipts (including all fees and points paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through
the expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying
amount on initial recognition.

Income is recognized on an effective interest basis for debt instruments other than those financial
assets classified as at FVTPL. Interest income is recognized in profit or loss and is included in the "Other
income" line item.
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3.7.3 Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a
change in the business model for managing those assets. Changes to the business model are expected to
be infrequent. The Company’s senior management determines change in the business model as a result
of external or internal changes which are significant to the Company’s operations. Such changes are
evident to external parties. A change in the business model occurs when the Company either begins or
ceases to perform an activity that is significant to its operations. If the Company reclassifies financial
assets, it applies the reclassification prospectively from the reclassification date which is the first day of
the immediately next reporting period following the change in business model. The Company does not
restate any previously recognised gains, losses (including impairment gains or losses) or interest.

3.7.3.1 Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If [the Company] the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset, the
Company recognizes its retained interest in the asset and an associated liability for amounts it may
have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Company continues to recognize the financial asset and also recognizes a
collateralized borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount
and the sum of the consideration received and receivable and the cumulative gain or loss that had
been recognized in other comprehensive income and accumulated in equity is recognized in profit or
loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of that
financial asset.

On derecognition of a financial asset other than in its entirety (e.g.,, when the Company retains
an option to repurchase part of a transferred asset), [the Company] the Company allocates the
previous carrying amount of the financial asset between the part it continues to recognised under
continuing involvement, and the part it no longer recognises on the basis of the relative fair values of
those parts on the date of the transfer. The difference between the carrying amount allocated to the part
that is no longer recognised and the sum of the consideration received for the part no longer recognised
and any cumulative gain or loss allocated to it that had been recognised in other comprehensive income
is recognised in profit or loss if such gain or loss would have otherwise been recognised in profit or loss
on disposal of that financial asset. A cumulative gain or loss that had been recognised in other
comprehensive income is allocated between the part that continues to be recognised and the part that is
no longer recognised on the basis of the relative fair values of those parts.

3.7.4 Modification of Cash Flows of financial assets and revision in estimates of Cash flows

When the contractual cash flows of a financial asset are renegotiated or otherwise modified and the
renegotiation or modification does not result in the derecognition of that financial asset in accordance
with Ind AS 109, the Company recalculates the gross carrying amount of the financial asset and
recognizes a modification gain or loss in profit or loss. The gross carrying amount of the financial asset is
recalculated as the present value of the renegotiated or modified contractual cash flows that are
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discounted at the financial asset’s original effective interest rate. Any costs or fees incurred are adjusted
to the carrying amount of the modified financial asset and are amortized over the remaining term of the
modified financial asset.

If the Company revises its estimates of payments or receipts (excluding modifications and changes in
estimates of expected credit losses), it adjusts the gross carrying amount of the financial asset or
amortized cost of a financial liability to reflect actual and revised estimated contractual cash flows. The
Company recalculates the gross carrying amount of the financial asset or amortized cost of the financial
liability as the present value of the estimated future contractual cash flows that are discounted at the
financial instrument’s original effective interest rate. The adjustment is recognized in profit or loss as
income or expense.

3.8 Financial liabilities and equity instruments-

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate

The Company’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, financial guarantee contracts and derivative financial instruments.

3.8.1 Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument

3.8.2 Financial liabilities
All financial liabilities are subsequently measured at amortized cost using the effective interest method
3.8.3 Financial liabilities subsequently measured at amortised cost

Financial liabilities are measured at amortized cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortized cost are
determined based on the effective interest method. Interest expense that is not capitalized as part of
costs of an asset is included in the 'Finance costs' line item.

The effective interest method is a method of calculating the amortized cost of a financial liability and of
allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments {including all fees and points paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through
the expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying
amount on initial recognition.

3.8.4 Derecognition of financial liabilities
The Company derecognizes financial liabilities when, and only when, the Company's obligations
are discharged, cancelled or have expired. An exchange between with a lender of debt instruments with

substantially different terms is accounted for as an extinguishment of the original financial liability and
the recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing
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financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as
an extinguishment of the original financial liability and the recognition of a new financial liability. The
difference between the carrying amount of the financial liability derecognized and the consideration paid
and payable is recognized in profit or loss.

3.9 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral
part of the Company’s cash management.

3.10 Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that the Company will be required to settle the obligation, and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a
provision to be reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain. The expense
relating to a provision is presented in the statement of profit and loss net of any reimbursement.

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows (when the effect of the
time value of money is material).

3.10 Critical accounting judgments

The preparation of Financial Statements in conformity with the recognition and measurement principles
of Ind AS requires management to make estimates and assumptions that affect the reported balances of
assets and liabilities, disclosures of contingent liabilities at the date of the Financial Statements and the
reported amounts of income and expenses for the periods presented.

The matters to be disclosed will be dictated by the circumstances of the individual entity, and by the
significance of judgements and estimates made to the performance and financial position of the entity.
Instead of disclosing this information in a separate note, it may be more appropriate to inciude such
disclosures in the relevant asset and Ind AS 112.7 requires entities to disclose information about
significant judgements and assumptions they have made in determining (i) whether they have control of
another entity, (i) whether they have joint control of an arrangement or significant influence over
another entity, and (iii) the type of joint arrangement when the arrangement has been structured
through a separate vehicle.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and future periods are affected.
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3.11 Key sources of estimation of uncertainty

Key source of estimation of uncertainty at the date of Financial Statements, which may cause a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, is in respect of-
a. Revenue recognition-Margin on Intangible Assets

The Company has recognised margin on intangible assets equivalent to the internal rate of return (“IRR”)
generated by the asset. The IRR calculation considers components such as revenue from the asset,
expenses to be incurred for generating the revenue and cost incurred / to be incurred for constructing
the asset for its intended use. These components are estimated by the management considering
assumptions such as (i) Work will be executed in the manner expected so that the project is completed
timely (ii) consumption norms will remain same (iii) Assets will operate at the same level of productivity
as determined (iv) Estimates for contingencies {v) There will be no change in design and the geological
factors will be same as communicated and (vi) price escalations etc. There is some amount of complexity
involved in estimating these components and these estimates are sensitive to changes in the underlying
assumptions. All the estimates and assumptions are reviewed at each reporting date.

3.12 Key estimations in relation to fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the DCF model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgment is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments. Refer Note
38 for further disclosures.

3.13 Standard issued but not yet effective

The Ministry of Corporate Affairs (MCA), on 28 March 2018, notified ind AS 115, Revenue from Contracts
with Customers, as part of the Companies {Indian Accounting Standards) Amendment Rules, 2018. The
new standard is effective for accounting periods beginning on or after 1 April 2018. Since the company is
in annuity project there will be no material impact on revenue accounting followed by the company.
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Chenani Nashri Tunnelway Limited

Notes forming part of the Financial Statements for the year ended March 31, 2018

3. Investment property

Amount In (Rs.)

Particular As at March 31, 2018 | As at March 31, 2017
Investment property (A-B) - -
Investment property under development - -
Total = -
a) Investment property
Amount In (Rs.)
Cost or Deemed Cost As at March 31, 2018 | As at March 31, 2017
Balance at beginning of year - -
Effect of foreign currency exchange differences - -
Balance at end of the year (A) - -
Amount In (Rs.)
Accumulated depreciation and impairment As at March 31, 2018 | As at March 31, 2017

Balance at beginning of the year

Additions

Effect of foreign currency exchange differences

Balance at end of the year (B)

3.1 Fair value measurement of the Company's investment properties

Details of the Company’s investment properties and information about the fair value hierarchy as

at March 31, 2018 and March 31, 2017, are as follows:

Fair value as per Level 2 (Amount In (Rs.))

Particulars

As at March 31, 2018

As at March 31, 2017

Investment property

Investment property under development

Total




Chenani Nashri Tunnelway Limited

Notes forming part of the Financial Statements for the year ended March 31, 2018

4. Goodwill on consolidation

Amount In (Rs.)

Particulars

As at March 31, 2018

As at March 31,
2017

Cost (or deemed cost)

Accumulated impairment losses

Total

Amount In (Rs.)

Cost or Deemed Cost

As at March 31, 2018

As at March 31,
2017

Balance at beginning of the year

Additional amounts recognised from business combinations

occurring during the year (note xx)

Derecognised on disposal of a subsidiary

Reclassified as held for sale (note xx)

Effect of foreign currency exchange differences

Others [describe]

Balance at end of year

Accumulated depreciation and impairment

As at March 31, 2018

As at March 31,
2017

Balance at beginning of the year

Impairment losses recognised in the year

Derecognised on disposal of a subsidiary

Classified as held for sale

Effect of foreign currency exchange differences

Balance at end of year

4.1 Allocation of goodwill to cash-generating units

Goodwill has been allocated for impairment testing purposes to the following cash-generating units.

- Annuity projects
- Operation and maintenance
- Others

The carrying amount of goodwill was allocated to cash-generating units as follows.

Particulars

As at March 31, 2018

As at March 31,
2017

- Annuity projects

- Operation and maintenance

- Others

Total
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Chenani Nashri Tunnelway Limited

Notes forming part of the Financial Statements for the year ended March 31, 2018

6 Investments in associates

6.1 Break-up of investments in associates (carrying amount determined using the equity method of accounting)

Amount In (Rs.)

Particulars As at March 31, 2018 As at March 31, 2017
Qty Amount Qty Amount

Quoted Investments (all fully paid)

investments in Equity Instruments (at Deemed cost) - - -
Name of associate - - -

Total aggregate quoted investments (A) - -

Unguoted Investments (all fully paid)

Investments in Equity Instruments (at cost) - - - -
Name of associate - - - s
Name of associate - - - =
Name of associate - - - s
Name of associate - - - -
Name of associate - -
Name of associate - - - -

Total aggregate unquoted investments (B) - - - -

Total investments carrying value (A) + (B) - - - -

Less : Aggregate amount of impairment in value of - - - .

investments in associates { C)

Name of associate - -

Total investments carrying value (A} + (B) - (C) - - - -

Particulars As at March 31, 2018 As at March 31, 2017

Deemed Cost

Market value

Deemed Cost

Market value

Aggregate market value of quoted investments

s O

Details of each of the Group's material associates at the end of the reporting period are as follows:

Name of associate

Principal activity

Place of
incorporation and
principal place of

Proportion of ownership interest /

As at March 31,
2018

As at March 31,
2017

N.A

N.A

All of the above associates are accounted for using the equity method in these consolidated financial statements.

9.3 Summarised financial information of material associates

Summarised financial information in respect of each of the Group's material associates is set out below. The summarised financial information below

Amount In (Rs.)

XX Limited

As at March 31, 2018

As at March 31, 2017

As at April 1, 2015

Non-current assets

current assets

Non-current liabilities

Current liabilities

Amount In (Rs.)

XX Limited

Year end March 31,
2018

Year end March 31,
2017

Revenue

Profit or loss from continuing operations

Post-tax profit (loss) from discontinued operations

Profit (loss) for the period

Other comprehensive income for the period

Total comprehensive income for the period

Dividends received from the associate during the period

&
S\




Chenani Nashri Tunnelway Limited

Notes forming part of the Financial Statements for the year ended March 31, 2018

Reconciliation of the above summarised financial information to the carrying amount of the interest in XX Limited recognised in the consolidated

financial statements:

Amount In (Rs.)

XX Limited

As at March 31, 2018

As at March 31, 2017

As at April 1, 2015

Net assets of the associate

Proportion of the Group's ownership interest in XX Limited

Goodwill

Other adjustments (please specify)

Carrying amount of the Group's interest in XX Limited

6.2 Details and financial information of material associate

There is no material associate identified by the Group as per group policy i.e. 20% of group networth against carrying value of individual investment

in associates

6.3 Financial information in respect of individually not material associates

Amount In (Rs.)

Aggregate information of associates that are not
individually material

Year ended March 31,
2018

Year ended March
31, 2017

The Group's share of profit / (loss)

The Group's share of other comprehensive income

The Group's share of total comprehensive income

Amount In (Rs.)

Particulars

As at March 31, 2018

As at March 31, 2017

Aggregate carrying amount of the Group's interests in
these associates

Control Total

Unrecognised share of losses of an associate

Amount In (Rs.)

Particulars

Year ended March 31,
2018

Year ended March
31,2017

Share of profit / {loss) for the vear

Amount In (Rs.)

Particulars

As at March 31, 2018

As at March 31, 2017

Cumulative share of loss of an associate

7. Investments in joint ventures

7.1 Break-up of investments in joint ventures

Amount In (Rs.)

Particulars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

Qty Amount

Unauoted Investments (all fully paid)

(a) Investments in Equity Instruments (at cost / Deemed
cost)

(b) Investments in covered warrant (at Deemed cost)

(c) Investments in debentures or bonds (at amortised cost)

Total investments carrying value

Less : Aggregate amount of impairment in value of
investments in joint ventures (B)

Total investments carrying value (A) - (B)




Chenani Nashri Tunnelway Limited

Notes forming part of the Financial Statements for the year ended March 31, 2018

8. Other Non Current Investments

Amount In (Rs.)

Particulars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

Qty

Amount

Unguoted Investments (all fully paid)

(a)Investments in Equity Instruments

Name of Joint Venture

(b} Investments in Preference Shares

Name of Joint Venture

TOTAL INVESTMENTS (A)

Add / (Less) : Fair value of investments (B)

Name of Joint Venture

TOTAL INVESTMENTS CARRYING VALUE (A) + (B)

8A. Other Current Investments

Particulars As at March 31, 2018 As at March 31, 2017
Qty Amount Qty Amount
Unguoted Investments (all fully paid)
{a) Investments in debentures or bonds
{b) Other investments 10,17,510.60 2,76,31,45,774
TOTAL INVESTMENTS (A) 2,76,31,45,774 3
Less : Aggregate amount of impairment in value of
investments (B)
TOTAL INVESTMENTS CARRYING VALUE (A) - (B) 2,76,31,45,774 =

Aggregate market value of quoted investments




Chenani Nashri Tunnelway Limited
Notes forming part of the Financial Statements for the year ended March 31, 2018

9. Trade receivables
Amount In (Rs.)

Particulars As at March 31, 2018 As at March 31, 2017

Non Current Current Non Current Current

Trade receivables from related parties

-Secured, considered good - - -

-Unsecured, considered good = = S

-Unsecured, considered doubtful - - -

Less : Allowance for bad and doubtful debts - = - -

Less : Allowance for expected credit loss - - - =

Trade receivables from others

-Secured, considered good - - = '

-Unsecured, considered good - - - _

Less : Allowance for expected credit loss - - - -

-Unsecured, considered doubtful = = £ =

Less : Allowance for bad and doubtful debts - = - =

Total - - - -

9.1 Movement in the allowance for expected credit loss

Amount In (Rs.)
Particulars As at March 31, As at March 31,
2018 2017

Balance at beginning of the year - -
Adjustment for recognising revenue at fair value = -
Expected credit loss allowance on trade receivables - -
Reversal of Expected credit losses on trade receivables - -
Balance at end of the year = -
Pertaining to the ECL Adjustments - =
Pertaining to the adjustment for revenue at fair value - -
Total - -

10. Loans
Amount In (Rs.)

Particulars As at March 31, 2018 As at March 31, 2017

Non Current Current Non Current Current

a) Loans to related parties (Refer note 43)

-Secured, considered good * . = -

-Unsecured, considered good 2 - - -

-Doubtful - - - -

Less : Allowance for bad and doubtful loans - - - -

Less : Allowance for expected credit loss & = E s

Subtotal {(a) - - - -

b) Loans to other parties

-Secured, considered good » - - -

-Unsecured, considered good - 5 P =

Less : Allowance for expected credit loss - & - 5

-Unsecured, considered doubtful = = F p

Less : Allowance for bad and doubtful debts E = - -

Subtotal (b) = - - -

Total (a+b) - - - =

10.1 Movement in the allowance for expected credit loss Amount In (Rs.)

Particulars As at March 31, As at March 31,
2018 2017
Balance at beginning of the year - -
Expected credit loss allowance on loans given - - i
Reversal of Expected credit losses on loans given - = A~
Reversal of Expected credit losses on account of acquisition of - -
subsidiary
Balance at end of the year - -




Chenani Nashri Tunnelway Limited
Notes forming part of the Financial Statements for the year ended March 31, 2018

11. Other financial assets {Unsecured, considered good)
Amount In (Rs.)

Particulars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current

Receivable under service concession arrangements 45,31,57,32,552 7.37,43,34,798 47,67,92,99,419 6,35,04,00,000
Claim & others receivable from authority - 2,00,93,162 - -

Derivative assets - " = -

Advances recoverable : = - - -

From related parties i x ; =

Allowance for expected credit loss - = 5 =

From related parties considered doubtful - A 4 -

Allowance for doubtful advances - - - i

From others - = - -

Less : Allowance for expected credit loss - - - =

From others considered doubtful = - -

Allowance for doubtful advances - - = =

Interest accrued - Related Party - . -

Interest accrued - Others - - -

Call Option Premium Assets = = - -

Retention money receivable - Related Party - - - =

Retention money receivable - Others - - -

Security Deposits - Related Party - - < =

Security Deposits - Others 1,000 - 1,000 ~
Advance towards share application money -

Grant receivable = & z =

Unbilled Revenue - z = =

Toll Receivable account = s ¥ N

Balances with Banks in deposit accounts (under lien) = - - -

Interest Accrued on fixed deposits - - - 20,300

Inter-corporate deposits - = - -

Investment in Call Money = = =

Other advances = % - -

Receivable from NHAI - Utility Shifting 11,46,08,610 - 23,90,55,097

Total 45,43,03,42,162 7,39,44,27,960 47,91,83,55,516 6.35,04,20,300

12. Inventories (At lower of cost and net realisable value)
Amount In (Rs.)

Particulars As at March 31, As at March 31,
2018 2017

Raw materials - =

Work-in-progress - =
Finished goods . E
Stock-in-trade = -
Stores and spares - -
Total i =

&




Chenani Nashri Tunnelway Limited
Notes forming part of the Financial Statements for the year ended March 31, 2018

13. Cash and cash equivalents

For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand and in banks, net of outstanding bank overdrafts. Cash and
cash equivalents at the end of the reporting period as shown in the statement of cash flows can be reconciled to the related items in the balance sheet as
follows:

Amount In (Rs.)

Particulars As at March 31, As at March 31,
2018 2017

Balances with Banks
In current accounts 3,59,86,691 71,85,85,767

In deposit accounts - =

Cheques, drafts on hand - -

Cash on hand 7,379 17,723
Others - -
Cash and cash equivalents 3,59,94,070 71,86,03,490

Unpaid dividend accounts - -

Balances held as margin money or as security against borrowings - 10,54,58,735
Other bank balances - 10,54,58,735
Footnotes:

a. Cash at banks earns interest at floating rates based on daily bank deposit rates. Short-term deposits are made for varying periods of between one day and
three months, depending on the immediate cash requirements of the company, and earn interest at the respective short-term deposit rates.

The Company has pledged a part of its short-term deposits to fulfil collateral requirements. Refer to Footnote 1 to Note 18 for further details.

b. For the purpose of the statement of cash flows, cash and cash equivalents comprise the following :

Amount In (Rs.)

Particulars As at March 31, As at March 31,
2018 2017
Cash and cash equivalents 3,59,94,070 71,86,03,490

Less ~ Secured Demand loans from banks (Cash credit)(shown under - -
current borrowings In note 18)
Less — Unsecured Demand loans from banks (Bank overdraft) (shown under - -
current borrowings in note 18}

Cash and cash equivalents for statement of cash flows 3,59,94,070 71,86,03,490

14. Other assets (Unsecured, considered good unless otherwise mentioned)
Amount In (Rs.)

Particulars As at March 31, 2018 As at March 31, 2017

Non Current Current Non Current Current

Capital Advances

-Secured, considered good = 5 : -

-Unsecured, considered good - - - -

-Doubtful - - - -

Less : Allowance for bad and doubtful loans - - - -

Other advances = & B 5

Prepaid expenses - 16,90,701 - 18,41,422
Preconstruction and Mobilisation advances paid to contractors and - - - -
other advances

Mobilisation advances considered doubtful - - i

Allowance for doubtful advances = Z = 5

Advance Against Properties = 5 = -

Debts due by Directors < s c »

Current maturities of Long term loans and advances - - - -

Indirect tax balances / Receivable credit - - - -

Others assets - - - -

Deposit - NHAI Electricity Power Supply Dept 6,88,843 - 6,88,843 -

Total 6,88,843 16,90,701 6,88,843 18,41,422

o~




Chenani Nashri Tunnelway Limited

Notes forming part of the Financial Statements for the year ended March 31, 2018

15. Equity Share Capital

Particulars

As at March 31, 2018

As at March 31, 2017

Number of shares

Amount In (Rs.)

Number of shares

Amount In (Rs.)

Authorised

Equity Shares of X 10/- each fully paid

37,20,00,000

3,72,00,00,000

37,20,00,000

3,72,00,00,000

Issued, Subscribed and Paid up Equity Shares of X 10/- each 37,20,00,000 3,72,00,00,000 37,20,00,000 3,72,00,00,000
fully paid
Total 37,20,00,000 3,72,00,00,000 37,20,00,000 3,72,00,00,000

15.1 Reconciliation of the number of equity shares outstand

ing at the beginning and at the end of the

jear ;

Year ended March 31, 2018

Year ended March 31, 2017

Particulars Number of shares Amount In (Rs.)| Number of shares Amount In (Rs.)

Shares outstanding at the beginning of the year 37,20,00,000 3,72,00,00,000 37,20,00,000 3,72,00,00,000

Shares issued during the year - - - -

Shares outstanding at the end of the year 37,20,00,000 3,72,00,00,000 37,20,00,000 3,72,00,00,000

15.2 Details of shares held by the holding company, the ultimate controlling party, their subsidiaries and associates

Particulars As at March 31, As at March 31,
2018 2017

Holding Company - IL&FS Transportation Networks Limited 37,20,00,000 37,20,00,000

& its Nominees

Fellow subsidiary - - -

15.3 Details of shares held by each shareholder holding more than 5% shares

Equity Shareholder As at March 31, 2018 As at March 31, 2017
Number of shares % holding in the Number of shares | % holding in the
held class of shares held class of shares

IL&FS Transportation Networks Limited & its Nominees, the 37,20,00,000 100.00% 37,20,00,000 100.00%

holding company

Total 37,20,00,000 100.00% 37,20,00,000 100.00%

Fully paid equity shares which have a par value of Rs.10/- carry one vote per share,

16. Other Equity {excluding non-controlling interests)
B Amount In (Rs.)
Particulars As at March 31, As at March 31,

2018 2017

Retained earnings

Balance at beginning of year

Profit attributable to owners of the Company
Payment of dividends on equity shares

Consolidated adjustments

Transfer (to) / from debenture redemption redemption reserve

95,28,03,163
(2,09,53,25,290)

2,32,43,67,726
(1,37,15,64,563)

Balance at end of the year

(1,14,25,22,127)

95,28,03,163

Cash flow hedging reserve
Balance at beginning of year

(13,75,58,427)

(3,03,62,577)

Gain/(loss) arising on changes in fair value of designated portion of hedging instruments entered into for cash flow hedges 2,03,81,136 (10,71,95,850)
Balance at end of the vear (11,71,77,291) {13,75,58,427)
Total (1,25,96,99,418) 81,52,44,736

: >
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Chenani Nashri Tunnelway Limited

Notes forming part of the Financial Statements for the year ended March 31, 2018

19. Other financial liabilities

Amount In (Rs.)

Particulars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current

Current maturities of long-term debt 3,63,20,47,980 4,36,81,90,422

Current maturities of finance lease obligations - -

Interest accrued - Others 2,66,99,069 1,18,85,823

Interest accrued - Related Parties 25,31,04,317 2,62,90,140

Option premium liabilities account

Income received in advance

Payable for purchase of capital assets

Retention Money Payable 20,75,19,774 96,19,19,774

Derivative liability

Security Deposit from customer

Connectivity Charges Payable

Unpaid dividends

Premium payable to authority

Unearned Revenue

Financial guranatee contracts

Foreign Currency Forward Contracts 20,19,96,536 23,43,66,577
Total 40,95,16,310 3,91,18,51,366 1,19,62,86,351 4,40,63,66,385
20. Provisions

Amount In (Rs.)
Particulars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current

Provision for Employee benefits.

Provision for overlay

Provision for replacement cost

Provision for dividend tax on dividend on preference shares

Provision for contingency
Other provisions

Total

Movement in Provisions for provision for overlay and replacement cost

Amount In (Rs.)

Particulars

Year ended March 31, 2018

Year ended March 31, 2017

Non Current

Current

Non Current

Current

Balance at the beginning of the year

Provision made during the year

Utilised for the year

Adjustment for foreign exchange fluctuation during the yea
Unwinding of discount and effect of changes in the

discount rate

Balance at the end of the year
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Chenani Nashri Tunnelway Limited

Notes forming part of the Financial Statements for the year ended March 31, 2018

22. Other liabilities

Amount In (Rs.)

Particulars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current
(a) Mobilisation Advance Received & - = .
(b) Other Advance received c - <
(c) Others E - -
Deferred Payament Liabilities - - - -
Statutory dues - 3,23,76,657 - 2,21,63,645
Other Liabilites - - - -
Total - 3,23,76,657.00 - 2,21,63,645

23. Trade payables

Amount In {Rs.)

Particulars As at March 31, 2018 As at March 31, 2017

Non Current Current Non Current Current
Trade payables other than MSME 4,84,18,51,814 5,44,48,73,293
Bills payable 1,07,96,089 7,69,22,945
Total - 4,85,26,47,903 - 5,52,17,96,238

Footnote : Based on information received by the Company from its vendors, the amount of principal outstanding in respect of MSME as at Balance
Sheet date covered under the Micro, Small and Medium Enterprises Development Act, 2006 is X NIL. There were no delays in the payment of dues

to Micro and Small Enterprises.

24, Current tax assets and liabilities

Amount In (Rs.)

Particulars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current
Current tax assets
Advance payment of taxes - 5,30,14,812 - 60,46,457
Total - 5,30,14,812 - 60,46,457

Current tax liabilities
Provision for tax

Total

@




Chenani Nashri Tunnelway Limited
Notes forming part of the Financial Statements for the year ended March 31, 2018

25. Revenue from operations

Amount In (Rs.)

Particulars Year Ended March | Year Ended March
31, 2018 31, 2017

(a) Income from services (Construction Income) - 7,37,31,78,655

(b ) Operation and maintenance income 27,10,48,100 1,73,96,788

(c) Finance income 3,71,53,32,865 3,21,93,58,608

Total 3,98,63,80,964 10,60,99,34,051

26. Other Income

Amount In (Rs.)

Particulars Year Ended March | Year Ended March
31,2018 31, 2017
Interest on short term deposit 3,74,15,502 15,40,135
Other operating revenues- Income Tax Refund 2,25,277.00 3,04,913
Net gain/(loss) arising on financial assets designated as at FVTPL (Mutual Fund) 1,99,45,774 -
Total 5,75,86,553 18,45,048

27. Cost of Material Consumed & Construction Cost

Amount In (Rs.)

Particulars

Year Ended March

Year Ended March
31,2017

Construction Cost

Cost of traded products

Purchase of Stock-in-Trade

Changes in inventories of finished goods, work-in-progress and stock-in-trade.

31,2018

6,90,10,93,786

Total (a)

6,90,10,93,786

Construction contract costs (b)

Total (a+b)

6,90,10,93,786

28. Operating Expenses

Amount In (Rs.)

Particulars Year Ended March| Year Ended March

31, 2018 31,2017
Operation and maintenance expenses 25,37,37,251 1,64,12,064
Total 25,37,37,251 1,64,12,064

29. Employee benefits expense

Amount In (Rs.)

Particulars

Year Ended March
31, 2018

Year Ended March
31, 2017

Salaries and Wages

Contribution to provident and other funds
Staff welfare expenses

Deputation Cost

Total

30. Finance costs

Amount In (Rs.)

Particulars

Year Ended March
31, 2018

Year Ended March
31, 2017

(a) Interest costs
Interest on bank overdrafts, loans and debentures
Interest on loans for fixed period
(b) Other borrowing costs ' gl )

5,54,31,15,966

4,82,53,61,760

Finance charges 30,31,52,358 17,96,78,314
Modification Loss « -
Total (a+b) 5.84,62,68,324 5,00,50,40,075




Chenani Nashri Tunnelway Limited
Notes forming part of the Financial Statements for the year ended March 31, 2018
31. Depreciation and amortisation expense

Amount In (Rs.)

Particulars

Year Ended March
31, 2018

Year Ended March
31, 2017

Depreciation of property, plant and equipment
Depreciation of investment property (refer Note 3)
Amortisation of intangible assets (refer Note 5)

Total depreciation and amortisation

32. Other expenses

Amount In (Rs.)

Particulars

Year Ended March
31, 2018

Year Ended March
31, 2017

Legal and consultation fees

Fees for technical services / design and drawings
ECR Operating and Administrative Expenses
Agency fees

Travelling and conveyance

Rent

Rates and taxes

Repairs and maintenance

Bank commission

Registration expenses

Communication expenses

Insurance

Asset management cost

Printing and stationery

Electricity charges

Tender fees

Cost of shared services

Directors' fees

Project management fees

Loss on sale of fixed assets (net)

Brand Subscription Fee

Provision for contingency

Corporate Social Responsibility Exp.

Bid documents

Office Maintanence

Vehicle Running and Maintenance Exp

Business promotion expenses

Works Contract Tax exp

Service tax write-off

Payment to auditors

Toll amortisation expenses

Preliminary / Misc. expenditure written off
Provision for diminution in value of investments
Goodwill on consolidation w/off

Provision for doubtful debts and receivables
Expected credit losses on trade receivables (net)
Expected credit losses on loans given (net)
Expected credit losses on other financial assets (net)
Miscellaneous expenses

3,04,51,565

6,39,235

81,979

66,94,033

6,92,100

46,235

16,03,912

3,76,425

9,960

12,200

4,36,250
5,74,89,075
8,50,680

18,535

Total

3,92,87,232

6,07,97,737

o

32.1 Payments to auditors

Amount In (Rs.)

Particulars Year Ended March| Year Ended March
31,2018 31,2017
a) For audit 2,88,750 2,41,875
b) For other services 3,92,945 6,08,805
Total 6,81,695 8,50,680




Chenani Nashri Tunnelway Limited
Notes forming part of the Financial Statements for the year ended March 31, 2018
33. Income taxes

33.1 Income tax recognised in profit or loss

Amount In (Rs.)

Particulars

Year Ended March
31, 2018

Year Ended March
31,2017

Current tax
In respect of the current period
In respect of prior period

Deferred tax
In respect of the current period
MAT credit entitlement

Total income tax expense recognised in the current period relating to continuing operations

33.2 The income tax expense for the period can be reconciled to the accounting profit as follows:

Amount In (Rs.)

Particulars

Year Ended March
31, 2018

Year Ended March
31, 2017

Profit before tax from continuing operations

{2,09,53,25,290)

(1,37,15,64,563)

Total movement explained

Adjustments recognised in the current year in relation to the current tax of prior years

Income tax expense recognised in profit or loss (relating to continuing operations)

33.3 Income tax recognised in other comprehensive income

Amount In (Rs.)

Particulars Year Ended March | Year Ended March
31,2018 31,2017

Current tax

Deferred tax

Total - -

Total (B) E -

Total income tax recognised in other comprehensive income (A+B)

Bifurcation of the income tax recognised in other comprehensive income into:-
Items that will not be reclassified to profit or loss
Items that may be reclassified to profit or loss




Chenani Nashri Tunnelway Limited

Notes forming part of the Financlal Statements for the year ended March 31, 2018

34, Earnings per share

Particulars Unit Year Ended March 31, Year Ended March

2018 31,2017
Profit for the year attributable to owners of the Company g (2,09,53,25,290.01) (1,37,15,64,563.34)
Weighted average number of equity shares Number 37,20,00,000 37,20,00,000
Nominal value per equity share S 10.00 10.00
Basic / Diluted earnings per share g {5.63) {3.69)

35. Subsidiarles

Details of the Group's subsidiaries at the end of the reporting year are as follows.

Name of subsidiary

Principal activity

Place of incorporation
and operation

Proportion of ownership interest and
voting power held by the Group (%)

As at March 31, 2018

As at March 31,

1. Held directly:

2017

2. Held through subsidiaries:

35.1 Composition of the Group

Details of the Group's Joint venture at the end of the reporting year are as follows.

Name of joint operation

Principal activity

Place of incorporation
and operation

Proportion of ownership interest and
voting power held by the Group (%)

As at March 31, 2018

As at March 31,

Held Directly :

2017

Held through Subsidiaries :

The Group’s interest in jointly controlled operations are :

Name of the Jointly Controlled Operatlons

Proportion of Group’s Interest (%)

As at March 31, 2018

As at March 31,
2017

35.2 Details of the Group's associates at the end of the reporting period are as follows.

Name of joint operation

Principal activity

Place of incorporation
and operation

Proportion of ownershlp Interest and
voting power held by the Group (%)

As at March 31, 2018

As at March 31,

1.Held directly :

2017

/,‘V'/ A g

2.Held through Subsidiaries :




Ch | Nashri Ti lway Limited
Notes forming part of Financlal Statements for the year ended March 31, 2018

35.3 The financlal position and results of the Companles which became a subsldiary / ceased to be a subsidiary

a. The financial position and results (after eliminations and consolidation adjustments) of entities which became subsidiaries during the Year ended March 31, 2018 are given below:

Partlculars

Name of|
Subsldary

Name of Subsldary

Assets As at March 31, 2018

Non-current assets

Current assets

Total

Equity and Llabllity As at March 31, 2018

Total Equity

Non-current liabilities

Current liabilities

Total

Income for the perlod (from the date of incorporation / acquisition to March 31, 2018)

Operating income

Other income

Total Income

Expenses for the perlod (from the date of Incorporation / acquisition to March 31, 2018)

Operating expenses

Depreciation

Interest cost

Other administrative expenses

Total Exp

Profit / (Loss} for the period before tax

Taxes

Profit / (Loss) for the perlod after tax

Other Comprehensive Income / (loss)

Total other comprehensive Income / (loss)

b. The financial position and results (after eliminations and consolidation adjustments) of entities which became subsidiarles during the Year ended March 31, 2017 are given below:

Rs.
Partlculars Name ofj Name of Name of Name of]| Name of| Name of
Subsldary| Subsidary| Subsidary bsidary| Subsidary| Subsidary

Assets As at March 31, 2017

Non-current assets

Current assets

Total

Equity and Uahllity As at March 31, 2017

Total Equity

Non-current liabilities

Current liabilities

Total

Income for the perlod (from the date of Incorporation / acquisition to March 31, 2017)

Operating income
P g

Other income

Total Income

Exnenses for the perlod {from the date of Incorporation / acquisition to March 31, 2017 )

Operating expenses

Depreciation

Interest cost

Other administrative expenses

Total Expenses
—

Profit / (Loss) for the period before tax

Taxes

Profit / {Loss) for the perlod after tax

Other Comprehensive Income / {loss)

Total other comprehensive Income / {loss)




Chenani Nashri Tunnelway Limited

Notes forming part of the Financial Statements for the year ended March 31, 2018

36. Leases
36.1 Obligations under finance leases

The Company as lessee
Finance lease liabilities

Amount In (Rs.)

Particulars

Minimum lease payments

Present value of minimum lease

payments

As at March 31,
2018

As at March 31,

2017

As at March 31,
2018

As at March 31,

2017

Not later than one year
Later than one year and not later than five years
Later than five years

Less: Future Finance charges

Present value of minimum lease payments

Amount In (Rs.)

Particulars

As at March 31,
2018

As at March 31,

2017

Included in the financial statements as:
- Non-current borrowings (note 18)
- Current maturities of finance lease obligations (note 18)

Total

36.2 Operating lease arrangements
The Company as lessee

Leasing arrangements

The Company holds certain properties under a non-cancellable operating lease. The Company’s future lease rentals under the operating lease

arrangements as at the year ends are as under:

Non-cancellable operating lease commitments

Amount In (Rs.)

Particulars

As at March 31,
2018

As at March 31,

2017

Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 years

Total




Chenani Nashri Tunnelway Limited

Notes forming part of the Financial Statements for the year ended March 31, 2018

Amount In (Rs.)

Particulars

As at March 31,
2018

As at March 31,
2017

Amount charged to the Statement of Profit and Loss for
rent

Total

The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to Company to renew the lease or purchase the

properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.

The Company as lessor

Leasing arrangements

The Company has given certain machinery under a non-cancellable operating lease

arrangements as at the year ends are as under:

Future lease rentals:

. The Company’s future lease receivables under the operating lease

Amount In (Rs.)

Particulars

As at March 31,
2018

As at March 31,
2017

Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 years

Total - -
Amount In (Rs.)
Particulars Year Ended March | Year Ended March
31, 2018 31,2017
Amount credited to the Statement of Profit and Loss for = -
rent
Total - -

The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to lessee to renew the lease or purchase the

properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.




Chenani Nashri Tunnelway Limited
Notes forming part of the Financial Statements for the year ended March 31, 2018

37. Employee benefit plans

37.1 Defined contribution plans

There is no employee on cpmpany's roll.
37.2 Defined benefit plans

There is no employee on cpmpany's roll.

b o i
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Chenani Nashri Tunnelway Limited
Notes forming part of the Financial Statements for the year ended March 31, 2018

39. Disclosure in respect of Construction Contracts

Amount In (Rs.)

Partlculars Year Ended March | Year Ended March 31,
31, 2018 2017

Contract revenue recognised as revenue during the year - 7,37,31,78,655

Amount In (Rs.)

Particulars As at March 31, 2018| As at March 31, 2017

Cumulative revenue recognised
Advances received

3,30,24,09,564

3,28,50,98,716
32,67,31,700

Retention Money receivable 20,75,19,774 96,19,19,774
Gross amount due from customers for contract work, disclosed as asset (i.e. Unbilled Revenue) - "
Gross amount due to customers for contract work, disclosed as liability (i.e. Unearned Revenue} - -
40. Commitments for expenditure

Amount In (Rs.)
Particulars As at March 31, 2018| As at March 31, 2017
(a) IL&FS Transportation Networks Limited, (Estimated amount of contracts to be 40,00,00,000 40,00,00,000

executed on capital account and not provided for (net of mobilization advance March-18 -
Nil, March-17 - Nil & Mar-16 - Rs.32,67,31,700)

(b) Operation & Maintenance expenses (Base price Rs. 24,96,00,000/- (P.Y. Rs.
24,96,00,000/-), for base year 2017 (P.Y. 2017) escalated @ 5% p.a. upto the end of
concession period)

5,17,74,75,993

5,43,12,13,244

{c) Overlay Expenses (Base price Rs.1,88,80,00,000 upto the end of concession period) 1,81,88,00,000 1,81,88,00,000
Total 7,39,62,75,993 7,65,00,13,244
41, Contingent liabilities and Letter of awareness and letter of financial support
41.1 Contingent liabilities

Amount In (Rs.)
Particulars As at March 31, 2018| As at March 31, 2017
(a) Claims against the Company not acknowledged as debt - -
{b) Other money for which the company is contingently liabie

- Income tax demands contested by the Group 42,29,760 42,29,760

- Other tax fiability
- Royalty
- Others
(c) Guarantees/ counter guarantees issued in respect of other companies

(d) Put option on sale of investment

- Contingent liabilities incurred by the Company arising from its interests in joint ventures
(refer Footnote i)

- Contingent liabilities incurred by the Company arising from its interests in associates
(refer Footnote ii)

41.2 Litigations against the Group :

Not Applicable

41.4 Letter of awareness and letter of financial support

Not Applicable




Chenani Nashri Tunnelway Limited

Notes forming part of Financial Statements for the year ended March 31, 2018

42. Related Party Disclosures

(a) Name of the Related Parties and Description of Relationship:

Nature of Relationship |Name of Entity Abbreviation used March 2018 March 2017
Ultimate holding Infrastructure Leasing & Financial Services Limited (IL&FS) [IL&FS
company
Holding Company IL&FS Transportation Networks Limited ITNL v v
Fellow Subsidiaries of  |IL&FS Rail Limited IRL v v
Holding Company & IL&FS Airport Limited IAPL v X
Ultimate Holding IL&FS Global Financial Services Pte Ltd. IGFSL X v
Company Nana Layja Power Company Limited NLPCL v v
{Only with whom there |Rohtas Bio Energy Limited RBEL v X
have been transaction [Livia India Limited LIVIA v v
during the period/ there |Gujarat Integrated Maritime Complex Private Limited GIMCO v v
was balance IL&FS Financial Services Limited IFIN v v
Outstanding at the year IL&FS Securities Services Limited ISSL v v
end) Tierra Enviro Limited TEL \ v
Key Management Mr. Sanjay Shantaram Rane Independent Director V' '
Personnel ("KMP") & Mr. Krishna Dhondu Ghag Director v v
Other Director's Mr. Suresh Chand Mittal Director v v
Ms. Shaivali Rajeev Parekh Director v v
Mr. Ashutosh Chandwar Director v v
Mr. Janak Singh Rathore Director v V)
Mr. Kamalakant Trimbak Chaubal Independent Director v v
Mr. Yadunath Subhash Dhuri Company Secretary v v
Mr. Nishant Jain Manager v X
Mr. Prashant Agarwal CFO \J \J
Relatives of KMP XX XX
KMP of Holding XX XX

Company
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Chenani Nashri Tunnelway Limited
Notes forming part of Financial Statements for the year ended March 31, 2018

44.

Approval of financial statements

The Financial statements were approved for issue by the Board of Directors on 26th April, 2018

In terms of our report attached.

For Luthra & Luthra

Chartered Accountants

Firm Registration No:-002081N
y, f"“""-\_.1

@)M:w Delhi'} ;||

Naresh Agravﬁ':i_ X
Partner e ACC ~
Membership Number : 504922

Place : Mumbai
Date : April 26, 2018

For and on behalf of the Board

()

Director
Krishna Ghag
DIN-02491661

o
s
ﬁ;s\ha t Agarwal
-Chief Financial Officer

Place : Mumbai
Date : April 26, 2018

4
'

s

Director
Shaivali Parekh
DIN-03612820

—
Yadunath Dhuri
Company Secretary



Chenani Nashri Tunnelway Limited
Special Purpose Financial Statement for the Consolidation of IL&FS Transportation Networks Limited
Audit for the year ended March 31, 2018

Differences in Accounting Policies & Disclosures

Accounting Policies Differences

Annexure - 2

Accounting Policy of Accounting Policy of ITNL Difference (Explain) Impact (Estimated if not Action proposed
consolidating entity quantified)
Rs.
NIL

*only if impact as quantified or likely to be greater than * 1.20 Mn

Indicate Accounting Policy followed by Component for the items not
covered in ITNL Accounting Policy

Accounting Policy of consolidating entity and its financial impact

In terms of our clearance memorandum attached

For Chenani Nashri Tunnelway Limited For Luthra & Luthra
- Chartered Accountants
i Firm Registration No.-002081N
.7 V 2- - & 3
-~ / e S
7 | & .
o 9
CFO / Authorised signatory Naresh Agrawal
Place : Mumbai Partner
Date : April 26, 2018 Membership Number : 504922

Place : Mumbai
Date : April 26, 2018




Chenani Nashri Tunnelway Limited

Annexure - 3

Special Purpose Financial Statement for the Consolidation of IL&FS Transportation Networks Limited

Shareholding Pattern as at March 31, 2018

Sr. No. Name of the Shareholder No of Shares Held % Holding

1 IL&FS Transportation Networks Limited 37,19,99,940 100%
IL&FS Transportation Networks Limited & Mr. Dilip

2 . 10 0%
Bhatia
IL&FS Tr. tation Networks Limited & Mr. Aja

3 ansportation s Limi jay - -
Menon
IL&FS Transportation Networks Limited & Mr.

4 ] 10 0%
Krishna Ghag
IL&FS Transportation Networks Limited & Mr.

5 10 0%
Prashant Agarwal
IL&FS Transportation Networks Limited & Mr.

6 i 10 0%
Chandrakant Jagasia
IL&FS Transportation Networks Limited & Ms.

7 10 0%
Jyotasana Matondkar
Total 37,20,00,000 100

For Chenani Nashri Tunnelway Limited
P

LYV

CFO / Authorised signatory
Place : Mumbai
Date : April 26, 2018

In terms of our clearance memorandum attached
For Luthra & Luthra

Chartered Accountants

Firm Registration No.-002081N

Naresh Agrawal

Partner
Membership Number : 504922

Place : Mumbai
Date : April 26, 2018




Chenani Nashri Tunnelway Limited

Special Purpose Financial Statement for the Consolidation of IL&FS Transportation Networks Limited

Movement in Shareholding Pattern for the Year ended March 31, 2018

Annexure - 4

Date of Purchase/sale | No. of Equity Shares
/new lIssue/buy back
etc

Transaction price

Details of Purchaser/Investor /
Seller

Net Asset Value calculation
as on date of the
transaction

NIL

For Chenani Nashri Tunnelway Limited

P

" CFO / Authorised signatory

Place : Mumbal
Date : April 26, 2018

In terms of our clearance memorandum attached

For Luthra & Luthra
Chartered Accountants
Firm Registration No.-002081N

Naresh Agrawal
Partner .
Membership Number : 504922

P

Place : Mumbai
Date : April 26, 2018




Chenani Nashri Tunnelway Limited

Audit for the year ended March 31, 2018

(Part 1) - Provision for Overlay

Annexure - 5

Provision for overlay in respect of toll roads maintained by the Group under service concession arrangements and classified as intangible assets represents
contractual obligations to restore an infrastructure facility to a specified level of serviceability in respect of such asset. Estimate of the provision is
measured using a number of factors, such as current contractual requirements, technology, expert opinions and expected price levels. Because actual cash
flows can differ from estimates due to changes in laws, regulations, public expectations, technology, prices and conditions, and can take place many years
in the future, the carrying amounts of provision is reviewed at regular intervals and adjusted to take account of such changes.
Accordingly, provision for overlay in respect of such service concession agreements are based on above assumptions.

Movements in provision made for overlay made in respect of Intangible Assets under SCA are tabulated below:

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Long-term Short-term

Non-Current [ Current

Opening balance as on

Provision made during the period / year

Provision utilised

Adjustment for Foreign exchange fluctuation during the

period / year

Adjustment for reclassification during the period / year

Closing balance as on

Not Applicable

Not Applicable

In terms of our clearance memorandum attached

For Luthra & Luthra
Chartered Accountants
Firm Registration No.-002081N

Naresh Agrawal
Partner
Membership Number : 504922

Place : Mumbai
Date : April 26, 2018

For Chenani Nashri Tunnelway Limited

CFO / Authorised signatory
Place : Mumbai
Date : April 26, 2018




Chenani Nashri Tunnelway Limited
Audit for the year ended March 31, 2018

{Part 2) - Estimates Used (Intangible Assets)

Annexure - 5

As per the accounting policy followed by the Group, the fair value of consideration for construction services in respect of intangible
assets covered under service concession arrangements of the Group, the useful lives of such intangible assets, the annual
amortisation in respect thereof, and the provisions for overlay costs have been estimated by the management having regard to the
contractual provisions, the evaluations of the units of usage and other technical evaluations by independent experts, the key

elements having been tabulated below:

Upto March 31, 2018

Margin on construction services recognised in respect of intangible assets ()

Amortisation charge in respect of intangible assets R®)

Units of usage (No. of vehicles) {over the entire life of concession period)

Not Applicable

Total Estimated Revenue for project (over the entire life of concession period)

As at March 31, 2018

Carrying amounts of intangible assets (%)

Carrying amounts of intangible assets under development (3)

Provision for overlay in respect of intangible assets (%)

For the year ended March 31, 2018

Amortisation charge in respect of intangible assets (3)

Not Applicable

Particulars Amount Rs.
Total estimated cost till the end of the construction period -
Total estimated margin till the end of the construction period -
Particulars Amount Rs.

Opening Margins till March 31, 2017

During the period under audit

Construction Revenue

Construction Cost

Margin

Margins Recognised till the balance sheet date upto March 31, 2018

Margin Percentage Applied on Construction Cost to recognise Construction Revenue

In terms of our clearance memorandum attached
For Luthra & Luthra

Chartered Accountants

Firm Registration No.-002081N

Gur

Naresh Agrawal
Partner
Membership Number : 504922

Place : Mumbai
Date : April 26, 2018

CFO / Authorised signatory
Place : Mumbai
Date : April 26, 2018



Chenani Nashri Tunnelway Limited
Audit for the year ended March 31, 2018

(Part 3) - Estimates Used (Financial Assets)

As per the accounting policy followed by the Company:-

Annexure -5

Under a Service Concession Arrangement {SCA), where a Special Purpose Vehicle {(SPV) has acquired contractual rights to receive specified
determinable amounts (Annuity) for use of an asset, such amounts are recognised as “Financial Assets” and are disclosed as “Receivable against

Service Concession Arrangements”

The value of a Financial Asset covered under a SCA Includes the fair value estimate of the construction services which is estimated at the inception
of the contract and is based on the fair value of the constructed asset and comprises of the actual construction cost, a margin as per the SCA,

estimates of the future operating and maintenance costs, including overlay / renewal costs

The cash flows from a Financial Asset commences from the Provisional / Final Commercial Operation Date as certified by the granting authority for

the SCA.

The cash flow from a Financial Asset is accounted using the effective interest rate method. The intrinsic interest element in each Annuity receipt is
accounted as finance income and the balance amount is accounted towards recovery of dues from the “Receivable against Service Concession

Arrangements”
These factors are conslstent with the assumptions made In the previous years.
The key elements have been tabulated below:

Upto / as at March 31,
2018
Amount Rs.
Margin on construction and operation and maintenance and renewal services recognised in 3,31,37,79,742
respect of Financlal Assets
Carrying amounts of Financlal Assets Included under Receivables against Service Concession 52,69,00,67,350
Arrangements
Revenue recognised on Financial Assets on the basis of effective interest method 18,44,04,64,007
Particulars Amount Rs.
Total estimated cost tlll the end of the construction period 40,00,00.000
Total estimated margln till the end of the construction period 2,72,89,408
Particulars Amount Rs.
March 31, 2017 3,29,64,68,894
Opening Margins as per last year notes 3,29,64,68,894
Construction Revenue =
Construction Cost =
0 & M Revenue 27,10,48,100
0 & M Cost 25,37,37,251
Periodic Maintenance Revenue =
Periodic Maintenance Cost *
Margin 1,73,10,849
Margins Recognised till the balance sheet date 3,31,37,79,742
[Receivable on SCA as at March 31, 2018 52,59,00,67,350]
Margin Percentage Applied on Construction Cost to recognise Construction Revenue 6.82%
Financial Income Amount Rs.
Revenue recognised on Financial Assets on the basis of effective interest method
Up to March 31, 2016 11,50,57,72,535

March 31, 2017

3,21,93,58,608

March 31, 2018 3,71,53,32,865

Total 18,44,04,64,007

Financial Assets Reco:

Particulars Current Non-Current
Opening Receivables under Service Concession Arrangements 6,35,04,00,000 47,67,92,99,419
Add - Additions during the year 6,35,04,00,000 {2,36,35,66,867)
Less - Receipt of Annuity (5,32,64,65,202) -
Closing Receivables Balance as per Balance Sheet 7,37,43,34,798 45,31,57,32,552

In terms of our clearance memorandum attached
For Luthra & Luthra

Chartered Accountants

Firm Reglstration No.-002081N

G
Naresh Agrawal

Partner
Membership Number : 504922

Place : Mumbai
Date : April 26, 2018

0/ Authorised signatory
Place : Mumbai
Date : April 26, 2018

For Chenani Nashri Tunnelway Limited




Chenani Nashri Tunnelway Limited
Audit for the year ended March 31, 2018

(Part 4) - Other Information

Annexure - 5

Significant terms of Service Concession Arrangements (SCA) are provided below.

Particulars Chenani Nashri Tunnelway Limited

Nature of Assets Financial Asset

Year when SCA granted 28-Jun-10

Period 20 years (Including 5 year of Construction Period}
Extension of period NIL

Construction Construction Completed

Premature Termination NIL

Frequency of Annuity Semi-Annually

Special Term NIL

Brief description of Concession

Service Concession Arrangement (SCA) dated June 28, 2010 entered into with
National Highways Authority of India (NHAI), envisages Rehabilitation
Strengthening and four laning of Chenani to Nashri Section of NH-1A, from km
89.00 to km 130.00 including 9km long tunnel (2 lane) with parallel escape tunnel
on Design, Build, Finance, Operate and Transfer (DBFOT) basis in the state of
Jammu & Kashmir.

The Concession Agreement envisages concession for a period of 20 years
including construction period of 1825 days commencing from 23rd May 2011
(the ‘Appointed date’). Premature termination is permitted only upon happening
of a force majeure event or upon the parties defaulting on their obligation.

the company is entitled to earn Semi-annuity of Rs. 317.52 Crores each on the
dates specified in the SCA. NHAI will retain the right to levy and collect fees from
the users of the Road and to permit advertisements, hoardings and other

commercial activities at the Road site.

At the end of the concession period, the company will hand over the Road to
NHAI without additional consideration.

In terms of our clearance memorandum attached
For Luthra & Luthra

Chartered Accountants

Firm Registration No.-002081N

Naresh Agrawal
Partner
Membership Number : 504922

Place : Mumbai
Date : April 26, 2018

For Chenani Nashri Tunnelway Limited

/

CEO7T Authorised signatory
Place : Mumbai
Date : April 26, 2018




Chenanl Nashrl Tunnelway Limited
Audit for the year ended March 31, 2018

List of Related Partles and transactions / balances with them not Included in Related Party Disclosures [n Notes to Accounts.-

Not Applicable

1. Name of the related parties and description of

Annexure - 6

Nature of Relationship with "ITNL" Name of Entlty Acronym used
Holding C y:
Fellow Subsidiarles +C
= p‘P_a\-“
P\

Assoclates : o A\’ A Sl

NUE
Co - Venture : y
Key Management personnel :
2. Detalls of balances and transactions during the perlod with related parties
Account head Name of Entity 31-Mar-18 31-Mar-17
Balances:
Account head Name of Entity 31-Mar-18 31-Mar-17
Tr i

o\t
LAY
= P‘P\’ -

Yo \ ~

.
3. Managerial R ation to Key Management Personnel (KMP} for mtﬂ! Party Disclosure:

Others (Specify,
Name Remuneratlon Dlrect:r's Sitting Rent Interest payment if any) {See
ees Note below)
Mr Ravl Parthasarathy
Mr Har Sankaran
Mr Arun K Saha
Mr Vibhav Kapoor .
Mr Manu Kochhar o\l
Mr Ramesh C Bawa 1 \(-. sl
Mr K Ramchand . P‘ .
Mr Shahzaad Dalal ‘\n—\
M:s Vishpala Parthasarathy Lt
Ms Sulagna Saha
Ms Nafisa Dala!
1al

Part2
1. Name of the related parties and description of relationshig
Nature of Rel hip with "ITNL" Name of Entity Acronvym used

Holding Company ;

Fellow Subsidiaries

Note: Please add respective columns for the outstanding balances with the above KMPs also In additlon to Profit & Loss transactions

~o\e
Associates : _ACAY
PN’ da
Co - Venture : AN\
.
Key Management personnel :
2. Detalls of balarices and transactions during the period with related garties
Account head Name of Entity 31-Mar-18 31-Mar-17
Balances:
Account head Name of Entity 31-Mar-18 31-Mar-17
Transactions: - a_‘l
. 4 -
PLE L DL
_ ADYV¥
Ve A LN
1y ]

In terms of our clearance memorandum attached
For Luthra & Luthra

Chartered Accountants

Firm Registration No-002081N

Entel

Naresh Agrawal

Partner

Membership Number : 504922
Place : Mumbal

Date : April 26, 2018

Place : Mumbal

— °
CFQ / Authorised signatory

Date : Aprll 26, 2018




Annexure -7
Chenanl Nashri Tunnelway Limited
Audit for the year ended March 31, 2018

Movement of Long term Investments for Cash flow
All the movements In Long term Investment needs to be given under following table to Identify the cash flow Impact

Script Opening Purchase Cost of Sale Profit /(Loss) | Sale Value Forex Other Transfer | Closing Balance Remarks
Balance as of Amount adjustments | adjustments as of
01/04/2017 ~ 0\ 31/03/2018
\ "4 E
Y \‘
- nPY™
al | W i
Y

In terms of our clearance memorandum attached
For Luthra & Luthra For Chenani Nashri Tunnelway Limited

Chartered Accountants e
= ] 2,!! Wal B
Wi,//”

Firm Registration No.-002081N ;
'_ of New Delhi) ¢ CFC /-Authorised signatory

Naresh Agrawal ». </ Place: Mumbali

Partner S NN g Date : April 26, 2018

Membership Number : 504922

Place : Mumbal
Date : April 26, 2018



Chenani Nashri Tunnelway Limited
Audit for the year ended March 31, 2018

Variance Analysis with Comparatives:

All the Companies needs to provide reasons / justifications of variances in comparison with previous period

(1) Balance sheet :

Annexure - 8

Liabilities

March 31, 2018

March 31, 2017

Increase /

Reasons for variance

ASSETS
==

Non-current Assets

(a) Property, plant and equipment

14,62,281

14,62,281

{b) Capital work-in-progress

{c) Investment property

{d) Intangible assets

(i) Goodwill

{ii) under SCA

{iii) others

(iv) Intangible assets under development

(e} Financial assets

(i) Investments

a) Investments in associates

b) Investments in joint ventures

c) Other investments

{ii) Trade receivables

{iii) Loans

(iv} Other financial assets

45,43,03,42,162

47,91,83,55,516

(2,48,80,13,354)

Due to annuity received

(f) Tax assets

(i) Deferred Tax Asset {net)

(ii) Current Tax Asset (Net)

{g) Other non-current assets

6,88,843

6,88,843

Total Non-current Assets

45,43,24,93,286

47,92,05,06,640

(2,48,80,13,354)

Current Assets

{a) Inventories

(b) Financial assets

(i) Investments

2,76,31,45,774

2,76,31,45,774

Investement in Mutual
Fund

{ii)Trade receivables

(i) Cash and cash equivalents

3,59,94,070

71,86,03,490

(68,26,09,420)

Payment to creditors

{iv} Bank balances other than (iii) above

10,54,58,735

(10,54,58,735)

Fixed Deposit Matured

{v) Loans

{vi) Other financial assets

7,39,44,27,960

6,35,04,20,300

1,04,40,07,660

Due to short receipt of
annuity

(c) Current tax assets {(Net)

5,30,14,812

60,46,457

4,69,68,355

Increase due to TDS on
Annuity

(d) Other current assets

16,90,701

18,41,422

{1,50,721)

Prepaid expense-out

Assets classified as held for sale

Total Current Assets

10,24,82,73,317

7,18,23,70,404

3,06,59,02,913

Total Assets

55,68,07,66,603

55,10,28,77,044

57,78,89,559

EQUITY AND LIABILITIES

Equity

(a) Equity share capital

3,72,00,00,000

3,72,00,00,000

{b) Other Equity

{1,25,96,99,418)

81,52,44,736

(2,07,49,44,154)

Equity attributable to owners of the Company

2,46,03,00,582

4,53,52,44,736

(2,07,49,44,154)

Non-controlling Interests

Total Equity

LIABILITIES

Non-current Liabilities

(P
=

(a) Financial Liabilities

(i) Borrowings

43,08,95,57,739

34,30,86,51,980

8,78,09,05,759

Increase in borrowings

(i) Trade payables




Chenani Nashri Tunnelway Limited
Audit for the year ended March 31, 2018

Variance Analysis with Comparatives:

All the Companies needs to provide reasons / justifications of variances in comparison with previous period

Annexure - 8

(iii) Other financial liabilities 40,95,16,310 1,19,62,86,351 (78,67,70,041)| Due to Retention Money
Paid
(b) Provisions - - -
{c) Deferred tax liabilities (Net) - - -
{d) Other non-current liabilities - - -
Total Non-current Liabilities 43,49,90,74,049 | 35,50,49,38,331 7,99,41,35,718
Current liabilities
(a) Financial liabilities
(i) Borrowings 92,45,16,047 5,11,23,67,709 (4,18,78,51,662) .
Repayment of Borrowings
(ii} Trade payables 4,85,26,47,903 5,52,17,96,238 (66,91,48,335)|Due to payment to
creditors
{iii) Current matutities of long term debt = = =
(iv) Other financial liabilities 3,91,18,51,366 4,40,63,66,385 (49,45,15,019)| Dues Paid
{b) Provisions = - -
{c) Current tax liabilities (Net) % : =
(d) Other current liabilities 3,23,76,657 2,21,63,645 1,02,13,012 |Repayment of Current
Maturities of Long Term
Debt
Liabilities directly associated with assets classified as held for sale
Total Current Liabilities 9,72,13,91,973 | 15,06,26,93,977 24,78,40,85,950
Total Liabilities 53,22,04,66,021 | 50,56,76,32,308 | 1,03,78,80,98,329
Total Equity and Liabilities 55,68,07,66,603 | 55,10,28,77,044 | 1,35,06,92,65,402
(0) (0)
(2) Statement of Profit and Loss:
Statement of Profit and Loss March 31, 2018 | March 31, 2017 Increase / Reasons for variance
Income
Revenue from Operations 3,98,63,80,964 | 10,60,99,34,051 (6,62,35,53,086) | Decrease in Construction
Income
Other income 5,75,86,553 18,45,048 5,57,41,505 |Increase due FVTPL
Mutual Fund Valuation
Total Income 4,04,39,67,517 | 10,61,17,79,099 14,65,57,46,616
Expenses -
Cost of Material consumed - -
Construction Contract Cost - 6,90,10,93,786 (6,90,10,93,786)| Decrease in Construction
Cost
Operating expenses 25,37,37,251 1,64,12,064 23,73,25,187 |Increase in O & M Exp
Employee benefits expense = = -
Finance costs 5,84,62,68,324 5,00,50,40,075 84,12,28,249 =
Increase in Finance Cost
Depreciation and amortisation expense - B -
Impairment loss on financial assets - - -
Reversal of impairment on financial assets - - -
Ot 3,92,87,232 6,07,97,737 2,15,10, L. .
AEFEAPERSES J ( 19505) Reduction in Admin Exp
Total expenses 6,13,92,92,807| 11,98,33,43,662 18,12,26,36,469
Add: Share of profit/(loss) of associates - - -
Add: Share of profit/(loss) of joint ventures - - -
Profit before exceptional items and tax (2,09,53,25,290)| (1,37,15,64,563) (3,46,68,89,853)
Add: Exceptional items -
Profit before tax O (2,09,53,25,290)| (1,37,15,64,563) (3,46,68,89,853)
s T

Less: Tax expense

(1) Current tax

(2) Deferred tax

Profit for the period from continuing operations (i)

(2,09,53,25,290)

{1,37,15,64,563)

(3,46,68,89,853)

| Profit from discontinued operations before tax




Chenani Nashri Tunnelway Limited
Audit for the year ended March 31, 2018

Variance Analysis with Comparatives:

All the Companies needs to provide reasons / justifications of variances in comparison with previous period

Annexure - 8

Tax expense of discontinued operations

Profit from discontinued operations (after tax) (l1)

Profit for the period (lll=1+11)

(2,09,53,25,290)

{1,37,15,64,563)

(3,46,68,89,853)

Other Comprehensive Income

A (i) ltems that will not be reclassified to profit or loss

{a) Changes in revaluation surplus

{b) Remeasurements of the defined benefit plans

(c) Equity instruments through other comprehensive income

(d) Others (specify nature)

(e) Share of other comprehensive income in associates and joint
ventures, to the extent not to be reclassified to profit or loss

A (ii) Income tax relating to items that will not be reclassified to profit

B {i) ltems that may be reclassified to profit or loss

(a) Exchange differences in translating the financial statements of
foreign operations including the gain / loss on related hedging

(b) Debt instruments through other comprehensive income

(c) Effective portion of gains and losses on designated portion of
hedging instruments in a cash flow hedge

2,03,81,136

(10,71,95,850)

(8,68,14,714)

(d) Others (specify nature)

(e) Share of other comprehensive income in associates and joint
ventures, to the extent that may be reclassified to profit or loss

2,03,81,136

{10,71,95,850)

(8,68,14,714)

B (ii) Income tax relating to items that may be reclassified to profit or

Total other comprehensive income {IV=A (i-ii)+B(i-ii})

2,03,81,136

{(10,71,95,850)

(8,68,14,714)

Total comprehensive income for the period {IN+1V)

(2,07,49,44,154)

(1,47,87,60,413)

(3,55,37,04,567)

Profit for the period attributable to:

- Owners of the Company

(2,09,53,25,290)

{1,37,15,64,563)

(3,46,68,89,853)

- Non-controlling interests

{2,09,53,25,290)

(1,37,15,64,563)

(3,46,68,89,853)

Other comprehensive income for the period attributable to:

- Owners of the Company

2,03,81,136

(10,71,95,850)

(8,68,14,714)

- Non-controlling interests

2,03,81,136

(10,71,95,850)

(8,68,14,714)

Total comprehensive income for the period attributable to:

- Owners of the Company

(2,07,49,44,154)

(1,47,87,60,413)

(3,55,37,04,567)

- Non-controlling interests

{2,07,49,44,154)

(1,47,87,60,413)

(3,55,37,04,567)

In terms of our clearance memorandum attached
For Luthra & Luthra

Chartered Accountants

Firm Registration No.-002081N

Bho=
Naresh Agrawal
Partner

Membership Number : 504922

Place : Mumbai
Date : April 26, 2018

For Chenani Nashri Tunnelway Limited

Authorised signatory
Place: Mumbai
Date : April 26, 2018
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Chenani Nashri Tunnelway Limited
Audit for the year ended March 31, 2018

FINANCIAL INSTRUMENTS

1 Capital management

Annexure -11

The Company endeavours to maintain sufficient levels of working capital, current assets, and current liabilities which helps the company

to meet its expense obligations while also maintaining sufficlent cash flow

The capital structure of the Company consists of net debt (borrowings as detailed in notes 18 offset by cash and bank balances) and equity
of the Company (comprising issued capital, reserves, retained earnings and non-controlling interests as detalled in notes 15 to 17). The

capital structure of the Company is reviewed by the management on a perlodic basis.

The gearing ratio at end of the reporting period was as follows.

Rs.
. As at March 31, 2018 | As at March 31, 2017
Particulars
Debt (i} 47,92,59,25,152 43,82,73,86,074
Cash and bank balances {including cash and bank balances in a disposal company held for
sale) 3,59,94,070 82,40,62,225
Net debt 47,88,99,31,082 43,00,33,23,849
Total Equity (i) 2,46,03,00,582 4,53,52,44,736
Net debt to total equity ratio 19.47 9.48

Footnotes:

(i) Debt is defined as long- and short-term borrowings including interest accrued {excluding derivative), as described in notes 18

(i) Equity includes all capital and reserves of the Company that are managed as capltal.

In order to achieve its overall objective, the Company's risk management committee, amongst other things, aims to ensure that it meets
the financial covenants attached to the borrowings. Breaches in meeting the financial covenants would permit the bank to seek action as

per terms of the agreement.

2 Categories of financial instruments

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Financial assets
Fair value through profit and loss (FVTPL
Investment in Mutual Fund
Derivative instruments designated as cash flow hedge
At amortised cost
Investment in equity instruments
Loans
Trade receivables
Cash & cash equivalents; and bank balances (including Balances with Banks in deposit
accounts under lien)
SCA receivable

Other financial assets (excluding Balances with Banks in deposit accounts under lien)

Financial Assets measured at deemed cost
Investment in associates and joint venture

Financial liabilities

Financial Liabilities
Derivative instruments designated as cash flow hedge
At amortised cost
Borrowings (including interest accrued)
Trade payables
Other financial liabilities {excluding interest accrued)

2,76,31,45,774

3,59,94,070
52,69,00,67,350

13,47,02,772

20,19,96,536

47,92,59,25,152
4,85,26,47,903
20,75,19,774

82,40,62,225
54,02,96,99,419

23,90,76,397

23,43,66,577

43,82,73,86,074
5,52,17,96,238
96,19,19,774

In terms of our clearance memorandum attached
For Luthra & Luthra

Chartered Accountants

Firm Registration No.-002081N

@ver

Naresh Agrawal
Partner i
Membership Number : 504922

Place : Mumbai
Date : April 26, 2018

For Chenani Nashri Tunnelway Limited

uthorised signatory
Place: Mumbai
Date : April 26, 2018
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Annexure - 14
Chenani Nashri Tunnelway Limited
Audit for the year ended March 31, 2018

Details of ICP Difference on account of Ind AS Adjustments
For ITNL Group Companies

Gl code as per Name of ICP
Name of Entity Hyperion CoA Gl name as per Hyperion CoA {related party)} |Debit (Rs.) Credit (Rs.) Nature of Transactions

. l\&l’i
ppuith
N

For ILFS Group Companies

Gl code as per Name of ICP
Name of Entity Hyperion CoA Gl name as per Hyperion CoA (related party) |Debit (Rs.) Credit (Rs.) Nature of Transactions
By
'Y \‘ - R
- ppPL

O T

g
In terms of our clearance memorandum attached For Chenani Nashn Tunnelway Limited
For Luthra & Luthra .’ =)

a)./ >4
Chartered Accountants ; _554’\" i
Firm Regtstrallon No. -DDZOSIN d.é’ {
CFO / Authorised signatory
HE §d Place: Mumbai

Naresh. Agrdwal '
Partner " =

Membership Number 504922

Place : Mumbai
Date : April 26, 2018
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Chenani Nashri Tunnelway Limited
Audit for the year ended March 31, 2018

Impact as per Ind AS

115

Annexure - 16

Name of Entity

Line item as per Financials

Impact (Rs.) (ITNL and
Subsidiaries)

Impact (Rs.)
{Other Entities)

In terms of our clearance memorandum attached

For Luthra & Luthra

Chartered Accountants
Firm Reg_istratid_n_ﬂu,-ODZOB:lN

{ - '\Wf"‘-——’
3 »

Naresh Agrawal
Partner

]

Membership Number : 504922

Place : Mumbai
Date : April 26, 2018

For Chenanl Nashri Tunnelway Limited

“cro / Authorised signatory

Place: Mumbai




Chenani Nashri Tunnelway Limited
Audlt for the year ended March 31, 2018

Movement In barrowings

Annexure - 17

Rs.

Openlng Balance (as
on 31st March 2017)

Additions

Forelgn Exchange

Unamortlsed
Borrowing cost

Closing balance (as
on 31st March 2018)

Secured — at amortised cost

(i) Bonds / debentures

- from ITNL and Subsidiaries

- from other related parties

- from other partles

{ii)Term loans

- from banks

32,36,57,04,153

(94,68,70,620)

1,18,88,905

6,76,78,759

31,49.85,01,197

- from financial Institutions

- from ITNL and Subsidlaries

- from other related partles

- from other parties

(ill) Deposits

{v) Long term maturities of finance lease obligations

{I} Other loans

Had o s

o share capital

-Secured Deferred Payment Llabilities

Unsecured — at amortised cost

()} Bonds / debentures

- from ITNL and Subsldlaries

- from other related partles

- from other parties

{iNTerm loans

- from banks

3,42,13,19,802

12,50,00,00,000

(8,50,00,00,000)

(25,26,50,745)

7,16,86,69,057

- from financial Instltutions

2,88,98,18,447

2.00,00,00,000

{1,25,00,00,000)

2,10,87.017

3,66,09,05,464

- from ITNL and Subsidlaries

2,84,23,67,709

18,95,34,48,338

{21,20,00,00,000)

59,58,16,047

- from other related partles

2,27,00,00,000

7,45,00,00,000

{4,99,77,70,000)

4,72,22,30,000

- from other partles

{iil} Depasits

{1} FInance Jease obligations

{iv) Commerclal paper

Unaxpired discount

{v) Other loans

-Redeemable preference share capital

Sub total {A)

43,78,92,10,111

40,90,34,48,338

(36,89,46,40,620})

1,19,88,905

{16,38,84,969)

47,64,61,21,766

Secured — at amortised cost

-Demand loans from banks {do not give movement)

Unsecured — at amortised cost

-Demand loans from banks {do not give movemnent})

Sub total {8)

Total Borrowings (A-B}

43,78,92,10,111

Borrowings as per Financials

Long term Borrowings

34,30.86,51,980

Current maturitles of long-term debt

4,36,81,90,422

Current maturities of finance lease obligations

Short term borrowings

5,11,23,67,709

Total

43,78,92,10,111

Lcheck -to be zero

In terms of our clearance memorandum attached
For Luthra & Luthra

Chartered Accountants

Flrm Reglstration No.-002081N * -

Naresh Agrawal

Partner
Membership Number : 504922

Place : Mumbal
Date : Aprll 26, 2018

For Chenani Nashrl Tunnelway Limited

Place: Mumbal

aslg..a{

47,64,61,21,766

43,08,95,57,739
3,63,20,47,980
92.45,16,047
47,64,61,21,766

—




Annexure - 18

Part-1
Chenanl Nashri Tunnelway Limited
Audlt for the year ended March 31, 2018
List of Consolidating Entities
{ All the Companies submitting Consolidated Accounts needs to submit detail list of consolidated entities)
Sr. Name of the Company Country of March 31, 2018 Reason for non consolidated for March | March 31, 2017
No. Incorporation % Consolidated 31,2018 %
HoldIng Yes/No Holding
Subsldiarles - Direct
1
2
3
4
-t
Subsidiarles - Indirect ﬂ\‘t
1 Fall >\ %
2 oL\
3 A )
4

Jointly Controlled Entities

slwino|e

Assoclates

Jala ot S

W N =

Jointly Controlled Operations

Hlw (NP

In terms of our clearance memorandum attached
For Luthra & Luthra

Chartered Accountants

Firm Registration No.-002081N

CFO / Authorised signatory
Place: Mumbai

Naresh Agrawal

Partner

Membership Number: 504922

Place : Mumbai
Date : April 26, 2018




Annexure - 18

Part -2
Chenani Nashri Tunnelway Limited
Audit for the year ended March 31, 2018
Minority Interest {Non-controlling interests )
Minority Interest (Non-contrelling interests ) Company 1 Company 2 Total

Balances as of April 1, 2015

Share Capital

Share of Minority in Opening P&L Account

Share in Other Reserves Opening

Total Opening Minority Interest (Non-controlling interests )

Movement

Share Capital

Share of Minority in Current Period’s Profits *

Effects of foreign currency translation

Share Minority in Movement in Other Reserves

Dividend Paid to Minority

Other Adjustments**

1

2

3

4

Total Movement in Minority (Non-controlling interests )

Closing Minority Interest (Non-controlling interests ) as of March 31, 2017***

* Total of this should tally with Share of Minority in Current period's Profits in the Statement of Profit & Loss.

*** txplain the nature of “Other Adjustments”
*** Total of this should tally with Minority Interest in Balance Sheet

Minority Interest (Non-controlling interests )

Company 1

Company 2

Total

Balances as of April 1, 2017

Share Capital

Share of Minority in Opening P&L Account

Share in Other Reserves Opening

Total Opening Minority Interest (Non-controlling interests )

| Movement

Share Capital

Share of Minority in Current Period’s Profits *

Effects of foreign currency translation

Share Minority in Movement in Other Reserves

Dividend Paid to Minority

Other Adjustments**

[y

N

w

-

Total Movement in Minority (Non-controlling interests )

Closing Minority Interest (Non-controlling interests ) as of March 31, 2018***

* Total of this should tally with Share of Minority in Current period's Profits in the Statement of Profit & Loss.

*** Explain the nature of “Other Adjustments”
*** Total of this should tally with Minority Interest in Balance Sheet

In terms of our clearance memorandum attached
For Luthra & Luthra

Chartered Accountants

Firm Registration No.-002081N

Naresh Agrawal
Partner
Membership Number : 504922

Place : Mumbai
Date : April 26, 2018

For Chenani Nashri Tunnelway Limited

CFO / Authorised signatory
Place: Mumbai




Annexure - 18
Part -3
Chenani Nashri Tunnelway Limited
Audit for the year ended March 31, 2018

Investment in Associates

Name of the Associate Company 1 Company 2 Total
Balances as of April 1, 2016
Initial Investment -
Goodwill on Consolidation of Assoclates -
Capital Reserve on Consolidatlon of Associates -
Post Acquisition Share of Cash flow hedge reserve -
Post Acquisltion Share of Profits -

Post Acquisition Share of Other Reserves (Other than Cash flow hedge reserve) -

Post-acquisition Goodwill write off -

Post-acquisitlon Goodwill amortization -
Others (give break-up) -
Total Opening Investment in Associate - - -

Movement
Initial Investment -
Goodwill on Consolidation af Assoclates -

Capital Reserve on Consolidation of Assoclates P -
Current period Share of Cash flow hedge reserve = 1 \4‘ -
Current period Share of Profit of Assoclate PR ¥ (' . -

Effects of foreign currency translation

Current perlod’s Movement In Other Reserves (Other Cash flow hedge reserve)

Post-acquisition Goodwlll write off “ -

Post-acquisition Goodwilll amortization -
Others (give break-up) -
Total Movement for Investment in Associate - - -

Closing Investment in Associate as of March 31, 2017*** " 3 P
*** The Total carrylng value of Investment in Assoclates needs to be matched with Investment In Associates on Assets side in Balance Sheet

Name of the Associate Company 1 Company 2 Total
Balances as of April 1, 2017
Initial Investment =
Goodwill on Consolidation of Assoclates -
Capital Reserve on Consalidation of Assoclates -
Post Acquisition Share of Cash flow hedge reserve -
Post Acauisltion Share of Profits -

Post Acquisition Share of Other Reserves (Other than Cash flow hedge reserve) =

Post-acquisition Goodwill write off =
Post-acquisltion Goodwill amortizatlon -
Others (give break-up) =
Total Opening Investment in Associate - - -

Movement
Initial Investment -
Goadwill on Consolidation of Associates =
Capital Reserve on Consolidation of Associates -
Current period Share of Cash flow hedge reserve - \ =
Current perlod Share of Profit of Associate W PV” -
Effects of foreign currency translation

e
Current period’s Movement in Other Reserves (Other Cash flow hedge reserve) v “ P =

Post-acquisition Goodwill write off A -
Post-acqulsition Goodwill amortizatlon -
Others (give break-up) -
Total Movement for Investment in Associate = = <

Closing Investment in Associate as of March 31, 2018*** - E =
**+ The Total carrying value of Investment in Associates needs to be matched with Investment in Associates on Assets side in Balance Sheet

In terms of our clearance memorandum attached
For Luthra & Luthra For Chenani Nashri Tunnelway Limited
Chartered Accountants -
Firm Registration No.-002081N

Blonir

i
L “€F0 / Authorised ;ignaton,r
Naresh Agrawal Place: Mumbai
Partner
Membership Number : 504922

Place : Mumbai
Date : April 26, 2018



Annexure - 18
Ch i Nashri Tu lway Limited Part4
Audit for the year ended March 31, 2018

Format for Disclosure of Share of Joint Ventures in notes to accounts

Name of the Joint Ventures Company 1 Company 2 Total
Balances as of April 1, 2016
Initlal iInvestment a
Goodwill on Consolidation of Joint Ventures -

Capital Reserve on Consolidatlon of Joint Ventures -
Post Acquisitlon Share of Cash flow hedge reserve -
Post Acquisition Share of Profits -

Post Acquisition Share of Other Reserves {Other than Cash flow hedge reserve) -

Post-acquisltlon Goodwlll write off -
Post-acquisition Goodwill amortization -

Others (glve break-up) -]
Total Opening Investment in Joint Ventures - -

Movement e \Q“
Initlal Investment vﬂ\_\ o
.

Goodwill on Consolldatlon of JoInt Ventures
Capltal Reserve on Consolidation of Joint Ventures

Current perlod Share of Cash flow hedge reserve “
Current perlod Share of Profit of Jolnt Ventures -
Effects of forelgn currency translation -

)

(
A

Current period’s Movement in Other Reserves (Other Cash flow hedge reserve) -

Post-acquisition Goodwill write off -
Post-acquisltion Goodwill amortization -
Others (give break-up) -
Total Movement for Investment in Joint Ventures - - -

Closing Investment in Associate as of March 31, 2017*** a . 5

*** The Total carrying value of Investment In JoInt Ventures needs to be matched with Investment In Joint Ventures on Assets side in Balance

Name of the Joint Ventures Company 1 Company 2 Total
Balances as of April 1, 2017
Initlal Investment -
Goodwll on Consolldation of JoInt Ventures -
Capital Reserve on Consolidation of Joint Ventures -

Post Acquisition Share of Cash flow hedge reserve -

Post Acqulsition Share of Profits e =

Post Acquisition Share of Other Reserves (Other than Cash flow hedge reserve) . r he\fp -
-

Post-acquisition Goodwill write off = {® A VA Yt -

Post-acquisition Goodwill amortization DY * =

g
:n'
f w |
ity
-
M

Others (give break-up)
Total Opening Investment in Joint Ventures

Movement
Initial Investment -
Goodwill on Consolidation of Joint Ventures -

Capital Reserve on Consolidation of Joint Ventures -
Current period Share of Cash flow hedge reserve -

Current period Share of Profit of Joint Ventures -
Effects of foreign currency translation =

Current period’s Movement in Other Reserves (Other Cash flow hedge reserve) -

Post-acquisition Goodwill write off -
Post-acquisition Goodwill amortization =
Others (give break-up) -
Total Movement for Investment in Joint Ventures - 5] =

Closing Investment in Associate as of March 31, 2018*** - - s
*** The Total carrying value of Investment in Joint Ventures needs to be matched with Investment in Joint Ventures on Assets side in Balance

In terms of our clearance memorandum attached

For Luthra & Luthra For Chenani Nashri Tuuneiway Limited
Chartered Accountants
Firm Registration No.-002081N / /{) LD/IJ e)\’-y/\(
Eor— = /
/C'FO / Authorised signatory
Naresh Agrawal Place: Mumbai
Partner

Membership Number : 504922

Place : Mumbai
Date : April 26, 2018



Annexure - 18
Part -5

Chenani Nashri Tunnelway Limited
Audit for the year ended March 31, 2018

The financial positlon and results of the Companies which became subsidiaries / ceased to be subsidiary during the year ended March 31, 2018
Company became subsldiary during the year:

Financial Position as at March 31, 2018 (After Ellminations and Consolidation adjustments)

Company 1 Company 2 Total

ASSETS . -

Non-current Assets 2
(a) Property, plant and equipment =
{b) Capital work-in-progress s
{c) Investment property x
{d) Intangible assets
(i) Goodwill &
{li) under SCA z
{lli) others -
(iv) Intangible assets under development =
(e) Financlal assets r

(i) Investments % -
a) Investments in associates -

b) Investments In joInt ventures P 3

c) Other investments A -
{ii) Trade receivables 2

{ili) Loans P T

{iv) Other financial assets “‘ ) L :
(f) Tax assets el

(i) Deferred Tax Asset {net) z

{I1) Current Tax Asset (Net) =
(g) Other non-current assets
Total Non-current Assets

Current Assets =

(a) Inventories

(b) Financlal assets
(i) Investments
{ii)Trade receivables -
(i) Cash and cash equivalents -
{iv) Bank balances other than (iii) above -
(v) Loans -

{vi) Other financial assets .
{c) Current tax assets (Net) 3
{d) Other current assets '
Assets classified as held for sale
Total Current Assets -

Total Assets - E -

EQUITY AND LIABILITIES -

Equity B
{a) Equity share capital -
{b) Other Equity =
Equity attributable to owners of the Company

Non-controlling Interests AL A
o _V' -
Total Equity R, N g ‘_ : =
" . =
LIABILITIES all )} =
N Bt

Non-current Liabilities -
{a) Financial Liabilities =
{i) Borrowings =
{ii} Trade payables £
{iii) Other financial liabilities -
{b) Provisions
{c) Deferred tax liabilities (Net) -
{d) Other non-current liabilities =
Total Non-current Liabilities - =

Current liabllitles M -
(a) Financial liabilities I{ % ¢ v, -
(i) Borrowings : -
(ii) Trade payables ' & s
(iif) Current matutities of long term debt oy -
{iv) Other financial liabilities ]

(b} Provisions /7
(c) Current tax liabilities (Net) a/Z;'\ =




(b

(d) Other current liabilities

Liabilities directly associated with assets classified as held for sale

Total Current Liabilities

Total Liabilities

Total Equity and Liabilitles

Financlal Results for the period from the date Company became Subsidiary till March 31, 2018 (After Eliminations and Con:

solidation adjustments)

Company 1

Company 2

Total

for the period from the date
Company became
Subsidiary till March 31,
2018

for the period from the
date Company became
Subsidiary till March 31,

2018

for the period from the
date Company became
Subsidiary till March 31,

2018

Income

Revenue from Operatlons

Other income

Total Income

Expenses

Cost of Materlal consumed

Operating expenses

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Impairment loss on financial assets

Reversal of Impalrment on financial assets

Other expenses

”

Total expenses

Add: Share of profit/{loss) of associates

Add: Share of profit/(loss) of joint ventures

Profit before exceptional items and tax

Add: Exceptional ltems

Profit before tax

Less: Tax expense

{1) Current tax

(2) Deferred tax

Profit for the period from continuing operations {I)

Profit from discontinued operations before tax

Tax expense of discontinued operatlons

Profit from discontinued operations (after tax) (Il)

Profit for the perlod (lli=1+11)

Other Comprehensive Income

A {i) Items that will not be reclassified to profit or loss

{a) Changes in revaluation surplus

(b} Remeasurements of the defined benefit plans

{c) Equity instruments through other comprehensive income

{d) Others (specify nature)

(e) Share of other comprehensive income in associates and joint ventures, to the extent not to
be reclassified to profit or loss

A (i} Income tax relating to items that will not be reclassified to proflt or loss

B (i) Items that may be reclassified to profit or loss

(a) Exchange differences in translating the financial statements of foreign operations including
the gain / loss on related hedging instrument

{b) Debt instruments through other comprehensive income

(c) Effective portion of gains and losses on designated portion of hedging instruments in a cash
flow hedge

(d) Others (specify nature)

(e) Share of other comprehensive income in associates and joint ventures, to the extent that
may be reclassified to profit or loss

B {il) Income tax relating to items that may be reclassified to profit or loss

Total other comprehensive income (IV=A (i-ii)+B(i-ii))

Total comprehensive income for the perlod (llI+1V)

Profit for the period attributable to:

Z =
L4

- Owners of the Company

- Non-controlling interests




Other comprehensive Income for the period attributable to:

- Owners of the Company

- Non-controlling Interests

Total comprehensive income for the period attributable to:

- Owners of the Company

- Non-controlling interests

(c) Companies ceases to be subsidiary during the year:

Financial Position as at date of cessation {After Eliminations and Consolidation adjustments)

Company 1

Company 2

Total

ASSETS

Non-current Assets

{a) Property, plant and equipment

{b) Capital work-In-progress

{c) Investment property

(d) Intangible assets

() Goodwill

(il) under SCA

(iii) others

{Iv} Intangible assets under development

(e) Financlal assets

(i) Investments

a) Investments In assoclates

b) Investments In joint ventures

c) Other Investments

(i} Trade recelvables

{lii) Loans

{iv) Other flnanclal assets

(f) Tax assets

{1) Deferred Tax Asset (net)

{il) Current Tax Asset (Net)

() Other non-current assets

Total Non-current Assets

Current Assets

(a) Inventories

(b) FInancial assets

(i) Investments

{ii)Trade receivables

{iil) Cash and cash egulvalents

{iv) Bank balances other than (iii} above

(v) Loans

{vi} Other financial assets

{c) Current tax assets (Net)

(d) Other current assets

Assets classified as held for sale

Total Current Assets

)

3

4
"
L
h et
o

/

Total Assets

EQUITY AND LIABILITIES

Equity

(a) Equity share capital

(b) Other Equity

Equity attributable to owners of the Company

Non-controlling Interests

Total Equity

LIABILITIES

Non-current Llabilities

(a) FInancial Liabitities

(i) Borrowings

{ii) Trade payables

(iii) Other financial liabilities

(b) Provisions

(c) Deferred tax liabilities (Net) o

(d) Other non-current liabilities

Total Non-current Liabilities

Current liabilities

(a) Financial liabilities




(d)

{i} Borrowings

{ii) Trade payables

{iii) Current matutities of long term debt

{iv) Other financlal liabilities

(b) Provisions

(c) Current tax liabilities (Net)

(d) Other current liabillties

Liabilities directly assoclated with assets classified as held for sale

Total Current Llabilities

Total Liabilities

Total Equity and Llabillties

Financial Results for the period from April 1, 2017 up to the date of cessation (After Eliminati

ons and Consolldation adjustments)

Company 1

Company 2

Total

for the period from April 1,
2016 upto the date of
cessation

for the period from April 1,
2016 upto the date of
cessation

for the period from April 1,
2016 upto the date of
cessation

Income

Revenue from Operations

Other income

Total Income

Expenses

Cost of Material consumed

Operating expenses

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Impairment loss on financial assets

Reversal of Impalrment on financial assets

Other expenses

Total expenses

Add: Share of profit/(loss) of assoclates

Add: Share of profit/{loss) of Joint ventures

Profit before exceptional items and tax

Add: Exceptional items

Profit before tax

Less: Tax expense

(1) Current tax

{2) Deferred tax

Profit for the period from continuing operations (1)

Profit from discontinued operations before tax

Tax expense of discontinued operations

Profit from dlscontinued operations (after tax) ())

Profit for the period {lli=1+)1)

Other Comprehensive Income

A (i} Items that will not be reclassified to profit or loss

{a) Changes in revaluation surplus

{b) Remeasurements of the defined benefit plans

(c) Equity instruments through other comprehensive income

{d) Others (specify nature)

(e) Share of other comprehensive income in associates and joint ventures, to the extent not to
be reclassified to profit or loss

A {ii) Income tax relating to items that will not be reclassified to profit or loss

B (i) Items that may be reclassified to profit or loss

(a) Exchange differences in translating the financlal statements of foreign operations including
the gain / 10ss on related hedging instrument

(b} Debt instruments through other comprehensive income

{c) Effective portion of gains and losses on designated portion of hedging instruments in a cash
flow hedge

{d) Others (specify nature)

(e) Share of other comprehensive income in associates and joint ventures, to the extent that
may be reclassified to profit or loss

B (ii) Income tax relating to items that may be reclassified to profit or loss

Total other comprehensive Income (IV=A {i-il}+B(i-ii})




Total comprehensive Income for the perlod {l11+IV)

Profit for the period attributable to:

- Owners of the Company

- Non-controliing interests

Other comprehensive income for the period attributable to:

- Owners of the Company

- Non-controlling interests

Total comprehenslve income for the period attributable to:

- Owners of the Company

- Non-controlling Interests

In terms of our clearance memorandum attached
For Luthra & Luthra

Chartered Accountants

Firm Registration No.-002081N

" ._,.’-’. ¥
¢ T Lalhiy
Naresh Aglrawal
Partner

Membership Number : 504922

Place : Mumbal
Date : April 26, 2018

M

For Chenani Nashri Tunnelway Limited

‘CFO / Authorised signatory
Place: Mumbal




: 1eah ay3 Bunnp pjos Jo pajepinbl| Usaq 3ARY YDIYM SLIRIPISGNS JO SBWEN 7

]
q
‘e
: suoiesado 33U3WIWO) 0] 33A 318 YOIYM SBLIRIPISNS JO SBeN T
$ UOIIBWIOU) [RUOTIIPPY

Y-

Mmoo

(19311pu} 10 339110 - SBLIRIPISANS || O S{1EIP 3AID)
eIpisqns;

oin3 8T0Z/€0/90 ureds ysxawes)3| 1
{spuny
puapiaig uojiexey uopexey uopjexey |anuanay 5,19p|oyaJleys ueyy snjding pouad uopiesodioduy ‘ON
|pasodoig 13ye Jyo1d 10} uotsjaosd  |al04aq Iyod |eol /i2aowny [jusunsasut 1330} sanjjiqen |ei0l [R3ssy [ej0L pue anIasY 1e3jded aseys Aouaun) Jupuoday Aupuoday o Aguno) sau3 jo dweN| s
o Uy Junowy

¢ [pe pajepy > pue suojjeujun|a Aue 310j9g) Auedwio) sauIpisqnS pue Judied 0} pale[a JUIWIIEYS
1 Hed
{ £10Z PV saluedwo) ays 4o (€) 62T UORDIS 03 Juensind ) saumuaA Julof / s9luedo) 3BPOSSY [ SILRIPISGNS JO S} B)S |BIDURUL BY) JO S3.njED) Juaijes Sujulejuod JUIWIN)EIS

9-Med
8T - 34nxauuy

8T0Z ‘TE YdJely Papua Jeak ay} 10§ pny
paanun Aemjauung uysep jueuay)




|equnpy :2deid
A10jeud)s paspoyany / h_.w.u\u

7

Py Aemiauutl] UyseN jueuay) Jo4

8T0Z ‘9Z |11dy : aleq
requinpy : adeld

TT6Y05 JaquinN diysiaquiay
N Jauyed
[emesdy ysazeN

Ty =
.w.._._”m.nwaa-..ﬂ..z uopyensiioy wayy
_siiejuncasy pasayey)
T ey g eayang sog

payielie WNPURIOWIW IDURIEIPD JNO JO SWLIFY U]

S
v
E
oW |
V (sayep0ssy |je jo spersp anip)| T

oplu :sajepossy

’ U/)

S
xnav :
. :
4
(sa1njuap aulor jje Jo syierep aAd)| T

1534NUBA JUOf

FELITT Paiepj| ] ES Bu) BITUD A
11 »} nepj| D | aduejeg pajipne 1sare| 10U S| ANUIA Jueayjudis % orfsEIEI0sSY Ul alea
u) pa1apisuo) J0N| ul pasapisuo) |aiad se Sujpjoyaseys o3 jujo[/33epr0sse s)asoyy moy | BulpjoH jo puaix3 |3 130 v squnN 32ays aduejeg
1e9A 9y} 1o} 5507 / 140id 3|qeinqune yuomian | 313 Aym uoseay jouondisag [uo Auedwod sy3 Aq p[ay s2inJuap JU|O[/21B1I0SSY 40 SRIBYS | Pajipne 1sale] S21NJUBA JUIO[/SAILII0SSY JO dwen ON 1§

S2UnJUaA Juiof pue sajuedwo) 332(30ssy 03

polejad Juawajels

s 8ed




Annexure - 18
Chenani Nashkri Tunnelway Limited Part -7
Audit for the year ended March 31, 2018

Additional Disclosure as per Schedule Il of the Companies Act, 2013 related to Consolidated Financial Statements (CFS)

Name of the entity in the Net Assets, i.e., total assets minus total liabilities Share in profit or loss

Amountin
As % of consolidated net assets | Amount in millions | As % of consolidated profit or loss millions

1 2 3 4 5

Parent

Subsidiaries

Indian

ABC

XYz

Foreign

1

2

3

Minority Interest in all subsidiaries

ABC

XYz

Associates (Investment as per the equity
method) (Refer Note 1)

Indian

DEF

JKL

Foreign

1

2

Joint Ventures

(as per proportionate consolidation/
investment as per the equity method)

Indian

MNO

Foreign
1
2

3

Note : {1) Company wise details of Investment in Associate needs to be updated

In terms of our clearance memorandum attached
For Luthra & Luthra For Chenani Nashri Tunnelway Limited
Chartered Accountants

/
Firm Regqstrataun No.-ODZIDalN = 6«1'5‘)/.{

L { & (:FO / Authorised signatory
Naresh Agrad\fal-- A Place: Mumbai
Partner '
Membership Number 504922

Place : Mumbai
Date : April 26, 2018




